INDOPREMIER

Telecommunications OVERWEIGHT (unchanged)

Sector Update | 31 May 2024

Sector Index Performance Selective price hikes via personalized
3M 6M  12M .
Absolute 245% -17.8% -205% offe rgs from Tsel
Relative to JCI 20.6% -17.1% -26.5%
m  Tsel selectively hiked the prices of its data packages by c.3-5%, on
o average, through personalized offerings in mid-May24.
& m  We did not observe any changes to FTTH and FMC packages from any
o providers in our survey for the month.
1:; m  Tsel's decision to increase prices shall help to ease the concerns on price
. war, in our view; Reiterate OW.
W Selective ¢.3-5% price hikes from Tsel in mid-May24
PN S TS SOOI G LA e L S . . . . . .
R oo _:c: D Based on our discussions with the company, Tsel selectively increase the price
¢ of its data packages by c¢.3-5%, on average, through personalized offerings in
mid-May24. These price hikes were conducted mainly across popular
packages, including Hot Promo, Combo Sakti, and InternetMAX, with price
Summary Valuation Metrics range of Rp25-90k. The positive impact from this round of price hikes, in our
EV/EBITDA (x) 2024F 2025F  2026F view, is twc?-fold:l 1) higher headline prices; and 2)_ potential uptrading dug to
ISAT LU 5.1 . 43 the narrowing price gaps between mass market (i.e. <Rp90k) and premium
LML . . » products (i.e. >Rp90k). This adjustment is also visible on our survey: we
EXCL L) » w a8 recorded higher headline prices (+1-14% mom) for 2-70GB InternetMAX
packages. Note that this marks Tsel's first round of price hikes this year,
PIE (x) 2024F 2025F  2026F besides its temporary price hikes that were effective for one month in Apr24.
ISAT IJ 17.5 15.6 13.7 Monetization story remains intact: Tsel’s decision to increase prices
TLKM J 124 11.9 1.3 shall help to ease the concerns on price war
EXCL 1J 16.3 13.9 11.8 Recall that we had repeatedly highlighted our belief that monetization should
continue in the coming months, as: 1) price hikes are still within the tolerable
Div. Yield 2024F  2025F  2026F level; 2) data consumption growth remains robust; 3) Tsel Lite is generally
ISAT IJ 20%  23%  32% ARPU-accretive (see our previous note); and 4) we see limited incentives for
TLKM IJ 6.0% 65% 6.7% telcos to resort to aggressive pricings in a bid to capture near-term market
EXCL 1J 20% 34%  47% share (see our previous note). Although other telcos have yet to follow suit, we
believe that Tsel’s decision to become the first-mover this year should help to
ease concerns on price war, and bode well for all telcos. In sum, we remain
positive on the outlook of the telcos this year as we continue to believe that
the industry is seeing a secular ARPU improvement and expect to see more
price hikes. Further industry consolidation could also potentially allow for an
even better industry pricing discipline in the coming quarters (see our
previous note).
FTTH: no price adjustments
Competition remained intense across FTTH/FMC in May24, as promo prices
remained in-effect. We did not observe any changes to FTTH and FMC
packages from any providers in our survey for the month.
Giovanni Dustin Maintain Overweight
PT Indo Premier Sekuritas We reaffirm our Overweight stance on the telco sector, as we think competitive
giovanni.dustin@ipc.co.id dynamics are generally moving in the right direction and thus, continue to
+62 21 5088 7168 ext. 719 expect to see further monetization in the coming months. The sector is
currently trading at 4.2x EV/EBITDA vs. 10-yr average of 5.7x. Risks: 1)
Ryan Dimitry competition; 2) higher rates; and 3) weak purchasing power.
PT Indo Premier Sekuritas
ryan.dimitry@ipc.co.id
+62 21 5088 7168 ext. 717
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Fig. 1: Indo Premier’s May24 mobile data package price surve
Carrier/brand  Products Period (days) Price and/or quota adjustments (MoM)

Data yield impact (MoM)

Tsel All packages No adjustments NA
InternetMAX 2GB 30 Headline price increase +14.1% +14.1%
InternetMAX 4GB 30 Headline price increase +5.0% +5.0%
InternetMAX 7GB 30 Headline price increase +3.3% +3.3%
InternetMAX 11GB 30 Headline price increase +4.8% +4.8%
InternetMAX 18GB 30 Headline price increase +3.0% +3.0%
InternetMAX 35GB 30 Headline price increase +2.4% +2.4%
InternetMAX 51GB 30 Headline price increase +4.3% +4.3%
InternetMAX 70GB 30 Headline price increase +1.4% +1.4%
by.U All packages No adjustments NA
XL Axiata All packages No adjustments NA
Axis All packages No adjustments NA
Indosat All packages No adjustments NA
Tri All packages No adjustments N/A
Smartfren All packages No adjustments NA

Source: Indo Premier Survey
Fig. 2: Indo Premier’s May24 fixed-broadband package price survey
Price and/or speed limit adjustments

FTTH provider Products

Price/Mbps impact (MoM)

(MoM)
Indihome All packages No adjustments NA
MyRepublic All packages No adjustments NA
First Media All packages No adjustments NA
Biznet All packages No adjustments NA
XL Axiata All packages No adjustments NA
CBN All packages No adjustments NA
MNC Play All packages No adjustments NA
Oxygen All packages No adjustments NA
ICON+ All packages No adjustments NA
BaliFiber All packages No adjustments NA
Indosat Hifi All packages No adjustments NA

Source: Indo Premier Survey

Fig. 3: Indo Premier’s May24 FMC package price surve

Carrier/brand Products Price and/or FUP adjustments (MoM)

Data yield impact (MoM)

EXCL-LINK All packages No adjustments NA
XL Satu Lite All packages No adjustments NA
Indihome- Smooa All packages No adjustments NA
Tsel-IndiHome All packages No adjustments NA
Source: Indo Premier Survey
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Fig. 4: TSEL data packages

ULl Ll o Price in 1ol Data o Yield (in  Period
Products Quota (in Quota (in Quota (in Rp) Yield (in Rp/MB) (days)
GB) GB) GB) Rp/M B) y
3 2 1 17,000 5.67 8.5 30(0.5GB, 2GB Local, 0.5GB Y outube
0.5GB, 2.5GB Local, 1GB Nonton®, 1
4 0.5 3.5 21,000 525 42.0 30 Amazon Prime Mobile Voucher
7 0.5 6.5 31,000 4.43 62.0 30|0.5GB, 4.5GB Local, 2GB Chat"
. . 2)
InternetMAX 11 1 10 44,000 4.00 44.0 30(1GB, 7GB Local, 3GB Social Media
18 1.5 16.5 68,000 3.78 45.3 30|1.5GB, 8.5GB Local, 8GB Social Media?®
3)
35 > 33 85,000 243 425 30 2GB, 2363 Local, ’!OGB Nonton™, 30 days
Amazon Prime Mobile
3)
51 3 48 120,000 235 40.0 30 3GB, 35GB_ Local, ‘I_SGB Nonton®’, 30 days
Amazon Prime Mobile
3)
70 5 65 140,000 2.00 280 30 5GB, SOGB Local, ’!5GB Nonton™, 30 days
Amazon Prime Mobile
2 1 1 9,000 4.50 9.0 7|1GB Nonton®
3 2 1 11,000 3.67 5.5 7|1GB Nonton®
Internet Sakti
4 3 1 14,000 3.50 4.7 7|1GB Nonton®
5 4 1 17,000 3.40 4.3 7|1GB Nonton®
1.5 1.5 (o] 7,000 4.67 4.7 7|75 SMS and 30mins on-net
200 SMS and 60mins on-net, 30 days
4 4 (o] 23,000 5.75 5.8 30 Armazon Prime Mobile
Combo Sakti 7 7 0 32,000 4.57 4.6 30 200 SMS al_nd 60m|r_1$ on-net, 30 days
Amazon Prime Mobile
Mar Promo: Rp90k, Normal price: Rp91k
27 27 o 90,000 3.33 3.3 30(200 SMS and 100mins on-net, 30 days
Amazon Prime Mobile
2 1.5 0.5 29,000 14.50 19.3 7
3 25 0.5 36,000 12.00 14.4 7
Internet 4 3.5 0.5 41,000 10.25 11.7 7
Mingguan
6.5 6 0.5 50,000 7.69 8.3 7
17.5 17 0.5 62,000 3.54 3.6 7
5GB, 30 days Amazon Prime, 30 days
5 5 (0] 47,000 9.40 9.4 30|WeTV, Mar Promo: Rp46.5k, Normal price:
Rp47k
7.5GB, 30 days Amazon Prime, 60 SMS
7.5 7.5 (0] 72,000 9.60 9.6 30|and 50 mins on-net, 30 days WeTV, Dec
Promo: Rp71,500, Normal price: Rp72k
Mar Promo: Rp71,500, Normal price:
Rp72k
71 .94 .
S S o =00 &L S S0 8GB, 30 days Amazon Prime, 30 days
WeTV
7GB, 10GB Social Media2), 30 days
17 7 10 100,000 5.88 14.3 30|Amazon Prime, 30 days WeTV, Dec
Promo: Rp99k, Normal price: Rp100k
Internet OMG! Mar Promo: Rp124k, Normal price: Rp125k
23 11 12 124,000 5.39 11.3 30(11GB,12GB Nonton3), 30 days Amazon
Prime, 30 days Vidio, 30 days WeTV
20GB, 20GB Nonton3), 30 days Amazon
40 20 20 180,000 4.50 9.0 30(|Prime, 30 days Vidio, 30 days WeTV, Dec
Promo: Rp179k, Normal price: Rp180k
Mar Promo: Rp176k, Normal price: Rp180k
32 32 (0] 176,000 5.50 55 30(32GB, 30 days Amazon Prime, 30 days
WeTV
62GB, 30 days Amazon Prime, 30 dyas
62 62 (0] 230,000 3.71 3.7 30|WeTV, Dec Promo: Rp222k, Normal price:
Rp230k
0.7 0.5 0.2 4,000 5.71 8.0 1
Kuota 0.5 0.5 0 22,000 44.00 44.0 7
Ketengan
Utama 4 4 (0} 12,500 3.13 3.1 1
22 22 o 55,000 2.50 2.5 3
1 1 (o] 6,500 6.50 6.5 1
2.5 25 (o] 24,000 9.60 9.6 3
Kuota Harian
3.5 3.5 (o] 29,000 8.29 8.3 3
8 8 (o] 39,000 4.88 4.9 3

Source: Company, Indo Premier
Notes:
1)  Chat quota for: Whatsapp, LINE
2)  Social Media quota for: Facebook, Instagram, Tiktok
3) Nonton quota for: VIU, Netflix, Lionsgate Play, Aamazon Prime Video, Vidio
4)  Apps quota for: Whatsapp, LINE, MusicMAX, GamesMAX, MAXStream, Facebook, Instagram, Youtube, Tiktok
5) OMG! quota for: Youtube, Facebook, Instagram, MAXStream, VIU, Klik Film
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Fig. 5: EXCL data packages

Total
Total Quota Main Quota D Price Data Yield Data Yield Period
Products Quota (in Rp) (in (in Rp/MB) (days)
(in GB) b

(in GB) (in GB)

1 1 0 13,000 13.0 13.0 Act?ve May Promo: Rp13k, Normal price:
period [Rp15k

Active|May Promo: Rp22k, Normal price:
period | Rp25k

10GB, 3GB Local, 2GB Apps2), daily
Whatsapp quota (50MB/day), 20 mins
on/off-net, May Promo: 47.92k original
price 59.9k

20GB, 2GB Local, 4GB Apps2), daily
Whatsapp quota (50MB/day), 30 mins
on/off-net, May Promo: 80.9k original
price 89.9k

32GB, 4GB Local, 6GB Apps2), daily
Xtra Combo Whatsapp quota (50MB/day), 40 mins
Plus Regular 42 32 10f 134,000 3.2 4.2 30 on/off-net, May promo: 127.3k Original
price 134k

52GB, 5GB Local, 9GB Apps2), daily
Whatsapp quota (50MB/day), 60 mins
on/off-net, May promo: 173.755k
original price 182.9k

75GB, 10GB Local, 15GB Apps2),
daily Whatsapp quota (50MB/day), 90
mins on/off-net, May promo: 208.165k
original price 244.9k

10GB, 3GB Local, 2GB Apps2), daily
quota of Productivity1) (100MB/day),
20 mins on/off-net, May promo: 57.2k
Original price 71.5k

Xtra ON
2 2 0] 22,000 11.0 11.0

15 10 5[ 59,900 4.0 6.0 30

26 20 6 89,900 35 4.5 30

66 52 14| 182,900 2.8 35 30

100 75 25| 244,900 24 3.3 30

15 10 5[ 71,500 4.8 7.2 30

20GB, 2GB Local, 4GB Apps2), daily
quota of Productivity1) (100MB/day),
30 mins on/off-net, 30 days Vidio, May
promo: 89.8k Original price 99.8k

26 20 6[ 99,800 3.8 5.0 30

32GB, 4GB Local, 6GB Apps2), daily
quota of Productivity1) (100MB/day),
40 mins on/off-net, 30 days Vidio, May
promo: 133k Original price 141k

Xtra Combo 42 32 10| 141,000 34 4.4 30
Plus VIP

52GB, 5GB Local, 9GB Apps2), daily
quota of Productivity1) (100MB/day),
60 mins on/off-net, 30 days Vidio, May
promo: 182.5k, original price 192k

66 52 14| 192,000 2.9 3.7 30

75GB, 10GB Local, 15GB Apps2),
daily quota of Productivity1)

100 75 25| 253,500 25 34 30|(100MB/day), 90 mins on/off-net, 30
days Vidio, May promo: 215.475k,
original price 253.5k

1GB, 0.5GB Local, 0.5GB Y outube

3GB, 3GB Local, 3GB Youtube

~

Xtra Combo 2 1 1 9,900 5.0 9.9
Mini 9 3 6| 24,900 2.8 8.3

~

Source: Company, Indo Premier
Notes:
1)  Productivity quota for: Noice, Whatsapp, Map, Conference, Education, Work
2) Apps quota for: Youtube, Facebook, Instagram, Joox, Netflix, Spotify, Tiktok, VIU, Mobile Legends, Free Fire, PUBG, Vidio
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Fig. 6: ISAT data packages

Total

B I Ll I e et s Lt v o

Products Quota Quota Quota
(in GB) (in GB) (in GB)

(in Rp) (in  (in Rp/MB)

1 1 0 6,000 6.00 6.0 2
25 25 o[ 13,250 5.30 5.3 5
3 3 11 23,000 7.67 7.7 30(Bonus zonal quota
5 5 o[ 18,000 3.60 3.6 5
5 5 0 35,000 7.00 7.0 30(Bonus zonal quota
7 7 0] 24,000 3.43 3.4 7
Freedom Internet 12 12 3| 58,000 483 48 30|Bonus zonal quota
15 15 0 30,000 2.00 2.0 5
24 24 0 92,000 3.83 3.8 30
35 35 0 115,000 3.29 3.3 30| Vidio Platinum
50 50 0| 120,000 240 24 30| Vidio Platinum
70 70 0| 140,000 2.00 2.0 30(Vidio Diamond (Premier League)
100 100 0| 200,000 2.00 2.0 30(Vido Diamond (Premier League)

Source: Company, Indo Premier
Notes:
3)  Streaming quota for: Netflix, Youtube, Instagram, Tiktok, Snapchat, Spotify, Joox
4)  Study quota for: Google Meet, Google Classroom
5)  Conference quota for: Zoom, Webex, Ms Teams, Skype
6) e-Commerce quota for: Tokopedia, Bukalapak, Shopee, Traveloka
7)  Apps quota for: Facebook, Facebook Messenger, Twitter, Whatsapp, LINE, Gojek, Grab
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Fig. 7: Tri (3) data packages

Products QJ:tt:lin Qu“:taa"}in QEZ:‘:(sin Price (in TY?:aI(Ii?iar:a IE)ata R Notes
GB) GB) GB) Rp Romp) (N Re/MMB) - (days)
1.5 1.5 0 4,000 2.67 2.67 1
1.5 1.5 0 11,000 7.33 7.33 7
2 2 0 6,000 3.00 3.00 1
25 25 0 7,000 2.80 2.80 1
3 3 0 12,000 4.00 4.00 2
3 3 0 13,500 4.50 4.50 3
3.5 3.5 0 19,500 5.57 5.57 5
3.5 3.5 0 23,000 6.57 6.57 30
5 5 0 12,000 2.40 2.40 1
5 5 0 18,000 3.60 3.60 3
5 5 0 24,000 4.80 4.80 7
Happy . .
7 7 0 35,000 5.00 5.00 30{100min free call for tri/im3
9 9 0 30,000 3.33 3.33 5
9 9 0 25,000 2.78 2.78 7
10 10 0 41,000 4.10 4.10 10
10.5 10.5 0 50,000 4.76 4.76 30(100min free call for tri/im3
13.5 13.5 0 60,000 4.44 4.44 30{100min free call for tri/im3
52 52 0 120,000 2.31 2.31 30| 100min free call for trifim3
30 30 0 80,000 2.67 2.67 30|100min free call for tri/im3
42 42 0 100,000 2.38 2.38 30| 100min free call for tri/im3
50 50 0 115,000 2.30 2.30 30| 100min free call for triim3
130 130 0 260,000 2.00 2.00 30
3 3 0 23,000 7.67 7.67
4 4 0 29,000 7.25 7.25
—— 26 6 20 84,000 3.23 14.00| g Cgrd 20GB. (01.00-17.00), l‘J.nIimited*
(AON) 7 7 0 46,000 6.57 6.57 act!ve 100min free call for tri/im3
10 10 0 58,000 5.80 580  Perod|100min free call for trifim3
14 14 0 69,000 4.93 4.93 100min free call for tri/im3
40 40 0 114,000 2.85 2.85 100min free call for tri/im3
Data (Daily) 1 0.3 0.7 3,500 3.50 11.67 1{0.7GB (01.00-05.59)
28 28 0 12,000 4.36 4.36 3
3 3 0 12,000 4.00 4.00 2
Kombo 3 3 0 41,000 13.67 13.67 30|30 mins on-net
5 1 4 10,000 200 10.00 1 :StB (01.00-05.59), 100 SMS and 100 mins on-
32 32 0 87,000 272 272 30 iStB, 30GB (4G only) (@ 1GB/day), 30 mins on-|
38 38 0 98,000 258 258 30 If:((;:tB, 30GB (4G only) (@ 1GB/day), 30 mins on-
Home 32 17 15 87,000 272 5.12 30 f?g‘o;SGB (@ 0.5GB/day), 15GB (01.00-
120 10 110 250,000 2.08 25.00 30(65GB (01.00-17.00), 45GB Weekend
150 15 135 300,000 2.00 20.00 30|75GB (01.00-17.00), 60GB Weekend

Source: Company, Indo Premier
Notes:
1) Movie/Conference/Chat quota for: Youtube, VIU, Netflix, Zoom, MS Teams, Webex, Google Meet, Google Classroom, Whatsapp
* Unlimited quota usage after regular quota, FUP at 128Kbps (01.00-17.00)
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Fig. 8: Axis data packages

Total L E Bonus Total Data

. 3 Price (in . ) Data Yield (in Period
Products Quota Quota (in Quota (in Yield (in Rp/MB) s

(inGB)  GB) GB) Re) Rp/MB)

8GB Night (00.00-06.00), 2GB Video", 2GB
16 2 14 40,900 2.6 20.5 30(Social media?, 2GB Music®,unlimited
Games4), Vidio Platinum

12GB Night (00.00-06.00), 3GB Video", 3GB
24 3 21 50,900 2.1 17.0 30|Social media?, 3GB Music®),unlimited
Games4), Vidio Platinum

20GB Night (00.00-06.00), 5GB Video", 5GB
OWSEM 40 5 35 60,900 15 12.2 30|Social media?, 5GB Music®,unlimited
Games4), Vidio Platinum

32GB Night (00.00-06.00), 8GB Video", 8GB
64 8 56 76,400 1.2 9.6 30|Social media®, 8GB Music®,unlimited
Games4), Vidio Platinum

60GB Night (00.00-06.00), 15GB Video",

120 15 105 96,700 0.8 6.4 30| 15GB Social media?, 15GB Music®,unlimited
Games4), Vidio Platinum
0 31,500 10.5 10.5 30/3GB
0 63,800 8.0 8.0 30/8GB
12 12 0 85,100 7.1 7.1 30|12GG
16 16 0 97,969 6.1 6.1 60
BRONET Kuota 3 2 1 17,969 6.0 9.0 7|2GB, 1GB Local
24 Jam 5 5 - 21,500 43 43 7|5GB
2 2 0 9,500 438 438 3|2GB, 1GB Local
5 5 0 11,000 22 22 3
1 1 0 5,200 5.2 5.2 1
3 3 0 9,100 3.0 3.0 1

Source: Company, Indo Premier
Notes:
1)  Video quota for: Youtube, Netflix, Sushiroll, Genflix, SnackVideo
2) Social media quota for: Facebook, Instagram, Tiktok, Twitter, Tinder
3)  Music quota for: Joox, Spotify, Smule, Wesing
4) Games quota for: Mobile Legends, Arena of Valor, Free Fire, PUBG, Audition AyoDance
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Fig. 9: Smartfren data packages

Total Main Bonus Total Data

Price (i Data Yield (in Period
Products Quota (in Quota (in Quota (in rice (in Yield (in ata Yield (in Perio

Rp/MB) (days)

GB) GB) GB) Re) Rp/MB)

1 1 0 10,000 10.0 10.0 1|@ 1GB/day, unlimited calls on-net
7 7 0 27,500 3.9 3.9 7|@ 1GB/day, unlimited calls on-net
Unlimited (Daily)
14 14 0 49,500 3.5 3.5 14|@ 1GB/day, unlimited calls on-net
21 21 0 77,000 3.7 3.7 28| @ 0.7GB/day, unlimited calls on-net
0 11,000 55 55 10| Unlimited calls on-net
3 0 16,500 55 55 14(3GB, Unlimited Daily", e-Commerce?®

12GB, 6GB (activation through MySmartfren
Unlimited (Nonstop) 18 12 6 55,000 3.1 4.6 30]app), Unlimited calls on-net, 30 days Vidio
Gold, Jan Promo: 55k original price 60.5k

30 30 0 77,000 26 26 30 Unlimited calls on-net, 30 days Vidio Gold

45 45 0 110,000 24 24 30] Unlimited calls on-net, 30 days Vidio Gold

0.5GB, 0.5GB Chat*, 1.5GB (01.00-05.00),
Unlimited calls on-net
Mar Promo: Rp5.5k, Normal price: Rp8k

25 0.5 2 5,500 22 11.0 3

1 1 0 5,500 5.5 5.5 1 .
Unlimited calls on-net
4) _
4 1.25 275 11,000 28 88 7 1.2.5C.SB, 1GB Chat”, 1.75GB (01.00-05.00),
Unlimited calls on-net
4) "
9 2 7 16,500 18 83 30 2GI‘3,.2GB Chat™, 5GB (01.00-05.00),
Unlimited calls on-net
Kuota May Promo: Rp14.5k, Normal price:
3 3 0 14,500 4.8 4.8 7
' Rp16.5k
4) _
16 6 10 44,000 28 73 30 6GB, 2GB Chat™, 8GB (01.00-05.00),

Unlimited calls on-net
8 8 0 43,000 54 54 28| Unlimited calls on-net

10GB, 20GB (01.00-05.00), Unlimited calls on
net, 30 days Vidio Gold
20GB, 40GB (01.00-05.00), Unlimited calls on
net, 30 days Vidio Gold

30 10 20 66,000 22 6.6 30

60 20 40 110,000 1.8 5.5 30

Source: Company, Indo Premier
Notes:
1)  Daily quota for: Whatsapp, LINE, Discord, Grab, Gojek
2)  e-Commerce quota for: Tokopedia, Shopee, Bukalapak, Blibli, Lazada
3)  e-Wallet quota for: OVO, Link Aja, Dana
4)  Chat quota for: Whatsapp, LINE
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Fig. 10: by.U data packages

Total ET Bonus Total Data

) . i Price (in i X Data Yield (in Period

Products Quota (in Quota (in Quota (in Rp) Yield (in Rp/MB) (days)
GB) GB) GB) Ro/MB) v
Yang Bikin Kangen 2 1 1 4,099 2.7 4.1 1| Tiktok 0.5GB/day
Yang DUA Giga Sehari 2 2 0 7,099 35 35 1
Y ang Bikin Deket 11 10 1 15,099 14 1.5 1| Tiktok 0.5GB/day
Yang TIGA Giga Seminggu 3 0 17,099 5.7 5.7 7
Yang Kaget 5 5 0 17,000 34 34 7
Y ang Bikin Nempel 10 3 7 20,199 2.0 6.7 14| Tiktok 0.5GB/day
Y ang Bikin Nagih 12 12 0 55,499 4.6 4.6 30
Yang Bikin DUAbest 35 20 15 80,799 23 4.0 30| Tiktok 0.5GB/day
Yang Bikin Anti Cemas 38 23 15 105,999 28 46 30| Tkiok 0.5GB/day, COVID-19
Protection

Y ang Bikin Kumat 15 10 5 25,199 1.7 25 10| Tiktok 0.5GB/day
Y ang Bikin Cuan Tiap Hari 12 5 7 20,199 1.7 4.0 14| Tiktok 0.5GB/day
Y ang Dicap Dua Jempol 50 50 0 126,199 2.5 25 30
Yang Dicap Tiga Jempol 90 75 15 156,499 1.7 21 30| Tiktok 0.5GB/day

Source: Company, Indo Premier

Fig. 11: Live.On data packages

Total Main Bonus . . Total Data
Price (in

Data Yield (in Period

Rp/MB)  (days) h°tes

Operator Products Quota (in Quota (in Quota
GB) GB) (in GB)

Yield (in

Re) Rp/MB)

Discontinued and users moved to Axis

Source: Company, Indo Premier

Notes:
1)  Emergency quota: bonus quota at max speed of 128Kbps after main quota is used
2)  Streaming quota for: Youtube, Netflix, VIU, iFlix, Spotify, Joox
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Fig. 12: TSEL data yield changes

FrecliEe Period MoM YTD
(CEVE) May-23 Apr-24 May-24 change
InternetMax 0.5GB 30 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 57| 14.1% | 141% | -
InternetiViax 0.5GB 30 43 43 43 43 43 43 43 43 43 43 43 43 44| 33% | 33% -
InternetMax 1GB 30 38 38 38 38 38 38 38 38 38 38 38 38 40| 48% | 48% -
InternetViax 1.5GB 30 37 37 37 37 37 37 37 37 37 37 37 37 38| 30% | 30% =
InternetMax 2GB 30 24 24 24 24 24 24 24 24 24 24 24 24 24| 24% | 24% -
InternetMax 3GB 30 23 23 23 23 23 23 23 23 23 23 23 23 24| 43% | 43% =
Internet Sakti 1GB 7 45 45 45 45 45 45 45 45 45 45 45 45 45| 00% | 00% -
Internet Sakti 2GB 7 37 37 37 37 37 37 37 37 37 37 37 37 37| 00% | 00% -
Internet Sakti 3GB 7 35 35 35 35 35 35 35 35 35 35| 00% | 0.0% -
Internet Sakti 4GB 7 34 34 34 3.4 34 34 34 34 34 34 34 34 34| 00% | 00% -
Combo Sakii 4GB 30 58 58 5.8 5.8 58 58 538 58 58 58 58 58 58 00% | 0.0% -
Combo Sakti 7GB 30 46 46 46 46 46 46 46 46 46 46 46 46 46| 00% | 0.0% =
Combo Sakti 27GB 30 33 33 33 33 33 33 33 33 33 33 33 33 33| 00% | 0.0% -
Weekly 1.5GB 7 19.3 193 193 19.3 193 193 19.3 19.3 193 193 19.3 19.3 193 00% | 0.0% =
Weekly 2.5GB 7 14.4 14.4 14.4 14.4 14.4 14.4 14.4 14.4 14.4 14.4 14.4 14.4 144 00% | 00% -
Weekly 3.5GB 7 17 17 17 17 17 17 17 1.7 17 17 17 17 117 00% | 0.0% =
Weekly 6GB 7 83 83 83 83 83 8.3 83 83 83 83 83 83 83| 00% | 00% -
Weekly 17GB 7 36 36 36 36 36 36 36 36 36 36 36 36 36| 00% | 0.0% =
Internet OMG! 5GB 30 93 93 9.4 9.4 94 94 9.4 9.4 94 94 9.4 9.4 94| 00% | 00% -
Internet OMG! 7GB 30 58 58 59 59 59 59 59 59 59 59 59 59 59 00% | 0.0% =
]
';“:gs‘ owme! 30 95 95 96 96 96 96 96 96 96 96 96 96 96| 00% | 00% -
Internet OMG! 8GB 30 8.9 8.9 89 8.9 8.9 89 89 8.9 8.9 89 89 8.9 89| 00% | 00% -
Internet OMG! 11GB 30 5.4 54 5.4 5.4 54 54 5.4 5.4 54 54 5.4 5.4 54 00% | 00% -
Internet OMG! 20GB 30 45 45 45 45 45 45 45 45 45 45 45 45 45| 00% | 00% .
Internet OMG! 32GB 30 55 55 55 55 55 55 55 55 55 55 55 55 55 00% | 0.0% -
Internet OMG! 62GB 30 36 36 37 37 3.7 3.7 37 37 37 3.7 37 37 37| 00% | 00% .
Kuota Ketengan 1 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 57 57 57 57 57| 00% |-286% | -
Utama 0.5GB
Kuota Ketengan 7| 440 440 440 440 440 440 440 440 440 440 440 440 440 00% | 00% [ -
Utama 0.5GB
Kuota Ketengan o o R
o 1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 31| 00% | 00%
Kuota Ketengan o 0 R
P 3 25 25 25 25 25 25 25 25 25 25 25 25 25 00% | 0.0%
Kuota Harian 1GB 1 6.5 6.5 65 65 6.5 65 65 6.5 6.5 65 65 6.5 65 00% | 0.0% -
Kuota Harian 2.5GB 3 96 96 26 26 96 9.6 26 96 96 96 96 96 96| 00% | 0.0% -
Kuota Harian 3.5GB 3 83 83 83 83 8.3 8.3 83 83 83 83 83 8.3 83| 00% | 0.0% -
Kuota Harian 8GB 3 49 49 49 49 49 49 49 49 49 49 49 49 49| 00% | 00% 5

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Fig. 13: EXCL data yield changes
Period Total data yield (in Rp/MB) MoM YTD

GUCLUTEE (days) May-23 Jun-23 Jul-23 Aug-23 Sep-23 Jan-24 Apr24 May-24 change change 'S
Xtra ON 1GB 2;::‘;‘: 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 130| 00% | 0.0% -
Active
Xtra ON 2GB i 11.0 11.0 11.0 11.0 11.0 11.0 11.0 11.0 11.0 11.0 11.0 11.0 110| 00% | 0.0% -
Xira Combo Plus 30 37 37 37 37 37 37 40 40 40 40 40 40 40| 00% | 00% | -
Regular 10GB
oS 30 35 35 35 35 35 35 35 35 35 35 35 35 35| 00% | 0.0% -
Regular 20GB
Xtra Combo Plus o o R
Roqulor 3255 30 3.2 32 32 32 32 32 32| 00% | 0.0%
2 G RS 30 28 238 2.8 2.8 238 28 28 238 28 28 28 28 28 00% | 0.0% .
Regular 52GB
Xtra Combo Plus o o
Roquior 7555 30 24 24 2.4 24 24 24 24| 00% | 0.0%
Xtra Combo Plus o o
V1o 30 45 45 45 45 45 45 48 48 48 48 48 48 48| 00% | 0.0%
Xtra Combo Plus o o R
v 200 30 38 38 3.8 38 38 38 3.8 38 38 38 38 38 38| 00% | 0.0%
Xtra Combo Plus
4 4 4 4 4 4 4| 0.0 0 .

b 30 30 3 3 3 3 3 3 34| 00% | 0.0%
Xtra Combo Plus

30 29 29 29 29 29 29 29 29 29 29 29 29 29| 0.09 0.09 -
VIP52GB 4 e
Xtra Combo Plus v o o
ot 30 25 25 25 25 25 25 25 00% | 0.0% 5
Tg; Combo Mini 7 40 40 5.0 5.0 5.0 5.0 5.0 50 5.0 5.0 5.0 50 50| 00% | 0.0% -
:g; Coreeliin: 7 28 238 238 28 28 238 238 28 2.8 238 238 28 28| 00% | 0.0% 5

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota

Fig. 14: ISAT data yield changes
Period Total data yield (in Rp/MB) MoM YTD

Products Notes
(CEVE)] May-23  Jun-23 Jul-23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 change change

:ggd""‘ Internet 2 50 50 50 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 60| 00% | 00% | -

;’:gdB"m DSt 5 44 44 44 48 48 48 53 53 53 53 53 53 53 00% | 00% | -

gggdom Internet 30 6.7 6.7 6.7 73 73 7.3 77 77 7.7 7.7 77 77 770 00% | 0.0% N

gggd"m et 5 30 30 30 34 34 34 36 36 36 36 36 36 36| 00% | 0.0% | -

gggd"m Internet 30 6.0 6.0 6.0 66 66 6.6 7.0 7.0 7.0 7.0 7.0 7.0 70l 00% | 0o0% | -
r

;’ggd"m pieret 7 29 29 29 3.1 3.1 3.1 34 34 34 34 34 34 34| 00% | 00% | -
r

f;egg"m Internet 30 42 42 42 46 46 46 48 48 48 48 48 48 48| 00% | 00% | -

Freedom Internet Y 9

ey 5 19 19 19 20 20 20 20 20 20 20| 00% | 00% | -

;;egg"m Internet 30 33 33 33 37 37 37 38 38 38 38 38 38 38| 00% | 00% | -

Freedom Internet "

Seen 30 29 29 29 3.1 3.4 3.4 33 33 33 33 33 33 33| 00% | 00% | -

;’)e;g"m internet 30 2.4 24 2.4 2.7 2.7 27 27 2.7 2.7 24 2.4 24 24| 00% | -98% | -

;Beggf’m et 30 2.1 2.1 21 21 2.1 2.1 2.0 2.0 2.0 20| 0.0% | -67% | -

f;%ee"gm Internet 30 15 15 15 20 20 20 20 20 20 20 20 20 20| 00% | 00% | -

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Period Total data yield (in Rp/MB) MoM YTD

Products Notes
(CEVE) May-23  Jun-23 Jul-23  Aug-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 change change

Happy 1.5GB 7 6.0 6.7 6.7 6.7 6.7 6.7 73 73 7.3 7.3 73 73 73] 00% | 0.0% -
Happy 2GB 1 25 25 2.8 2.8 28 3.0 3.0 3.0 3.0 3.0 3.0 30| 00% | 0.0% -
Happy 2.5GB 1 22 24 24 24 24 24 238 28 2.8 28 238 28 28| 00% | 0.0% -
Happy 3GB 2 33 33 33 37 37 37 40 40 40 40 40 4.0 40| 00% | 0.0% 5
Happy 3GB 3 37 37 37 40 4.0 40 45 45 45 45 45 45 45 00% | 0.0% -
Happy 3.5GB 5 46 49 49 5.0 5.0 5.0 56 56 56 56 56 56 56| 00% | 0.0% 5
Happy 3.5GB 30 57 57 6.3 6.3 6.3 6.6 6.6 6.6 6.6 6.6 6.6 66| 00% | 00% -
Happy 5GB 1 20 22 22 22 Py 22 24 24 24 24 24 24 24| 00% | 0.0% 5
Happy 5GB 3 3.0 3.0 3.0 33 33 33 36 36 36 36 36 36 36| 00% | 0.0% -
Happy 5GB 7 40 40 40 44 44 44 48 48 48 48 48 48 48| 00% | 0.0% >
Happy 7GB 30 25 25 25 46 46 46 5.0 5.0 5.0 5.0 5.0 5.0 50| 00% | 0.0% -
Happy 9GB 7 28 238 3.1 3.1 3.1 33 33 33 33 33 33 33| 00% | 0.0% 5
Happy 10GB 10 35 35 3.8 38 3.8 41 4.1 4.1 41 4.1 4.1 41| 00% | 0.0% -
Happy 13GB 30 238 2.8 42 42 42 45 44 44 44 44 44 44| 00% | 0.0% -
Happy 52GB 30 23 23 23 23 23 23 23| 00% | 0.0% -
Happy 30GB 30 2.0 2.0 25 25 25 27 27 27 27 27 27 27| 00% | 0.0% 2
Happy 42GB 30 1.9 1.9 21 2.1 2.1 24 24 24 24 24 24 24| 00% | 0.0% -
Happy 130GB 30 1.2 1.2 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 20| 00% | 0.0% 5
Aways ON(AON) | - Active 6.7 6.7 73 7.3 7.3 77 77 7.7 7.7 7.7 7.7 77| 00% | 0.0% -
3GB period

Aweys GRREY) || A 6.3 6.3 6.8 6.8 6.8 73 73 73 7.3 73 73 73| 00% | 0.0% -
4GB period

Always ON(AON) | Active 28 3.4 34 3.1 3.4 34 32 3.2 32 32 32 3.2 32| 00% | 00% | -
6GB period

Ay CEEY) | Aelo 57 5.7 6.1 6.1 6.1 6.6 6.6 6.6 6.6 6.6 6.6 66| 00% | 0.0% .
7GB period

Always ON(AON) | Active 5.0 5.0 54 54 54 5.8 58 58 5.8 58 58 58| 00% | 0.0% -
10GB period

Aere CNEEY) || et 43 43 46 46 46 4.9 4.9 4.9 4.9 4.9 4.9 49 00% | 0.0% -
14GB period

Aways ON(AON) | - Active 25 25 25 27 27 27 2.9 29 29" 29 29 29 29 00% | 0.0% -
40GB period

Data (Daily) 0.3GB 1 3.0 35 35 35 35 35 35 35 35 35 35 35 35| 00% | 0.0% 5
Data (Daily) 2.8GB 3 40 40 40 44 44 44 44 44 44 44| 00% | 0.0% -
Data (Daily) 3GB 2 33 33 33 37 37 37 40 40 40 40 40 40 40| 00% | 0.0% -
Kombo 3GB 30 17 133 133 133 13.3 133 13.7 1377 137 1377 137 137 137 00% | 0.0% -
Kombo 1GB 1 12 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 20| 00% | 0.0% 2
Kombo 32GB 30 20 27 27 27 27 27 27 27 27 27 27 27 27| 00% | 0.0% -
Kombo 38GB 30 22 24 24 25 25 25 26 26 26 26 26 26 26| 00% | 0.0% 5
Home 17GB 30 23 25 25 27 27 27 27 27 27 27 27 27 27| 00% | 0.0% -
Home 10GB 30 1.0 1.1 1.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 21| 00% | 0.0% 5
Home 15GB 30 1.0 1.1 1.1 2.0 2.0 2.0 2.0 20 2.0 2.0 2.0 20 20| 00% | 0.0% -

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Fig. 16: Axis data yield changes
Period Total data yield (in Rp/MB) MoM YTD

Products Notes
(CEVE)) May-23 Aug-23 Dec-23  Jan-24 Mar-24 Apr-24 May-24 change change
OWSEM 2GB 30 26 26 26 26 2.6 26 26 26 26 26 26 26 26| 00% | 0.0% | -
OWSEM3GB 30 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.1 21| 00% | 00% | -
OWSEM5GB 30 15 15 15 15 15 15 15 15 15 15 15 15 15| 00% | 00% | -
OWSEM 8GB 30 12 12 12 12 12 12 12 12 12 12 12 12 12| 00% | 00% | -
OWSEM 15GB 30 08 08 08 08 08 0.8 08 08 08 08 08 08 08| 00% | 00% | -
?:n?g;'(“"'a 2 30 105 105 10.5 3.9 39 39 39 10.5 105 105 10.5 105 105 00% | 0.0% | -
?:n?ggrBK“ma 2 30 8.0 8.0 8.0 3.0 3.0 3.0 30 8.0 8.0 8.0 8.0 8.0 8o| 00% | 00% | -
ol QIR 30 7.1 71 7.4 24 24 24 24 7.1 7.1 7.1 7.4 7.1 71| 0o% | oo% | -
Jam 12GB
BRONET Kuota 24 60 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.1 61 00% | 0.0% | -
Jam 16GB
?:n?’z“grBK“ma 2 7 54 54 5.4 54 5.4 5.4 5.4 6.0 6.0 6.0 6.0 6.0 60| 00% | 0.0% =
5’:”?’5“;'(““ 24 7 33 33 33 33 33 33 33 43 43 43 43 43 43| 00% | 00% | -
5’:”?’2“?5'(““ 2 3 32 32 32 3.2 32 32 32 48 48 48 48 48 48| 00% | 00% | -
?:n?’s\‘;KUO‘a 24 3 22 22 22 22 22 22 22| 0.0% 0.0% -
EIREINE (s zs) 1 52 52 52 52 52 52 52 52 52 5.2 52 52 52| 00% | 0.0% -
Jam 1GB
BRONET Kuota 24 1 30 30 30 30 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 30| 00% | 0.0% -
Jam 3GB

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota

Fig. 17: Smartfren data yield changes

Total data yield (in Rp/MB)

Period MoM YTD

Product: Not
roducts (days) May-23 Jun-23  Jul-23 Aug-23 Sep-23 Nov-23 Dec-23  Jan-24 Mar-24  Apr-24 change change otes

?gg‘“ed (Daily) 1 9.0 9.0 9.0 90 100 10.0 10.0 100 100 10.0 10.0 100 100| 00% | 0.0% | -
;’g‘g‘“ed (Daily) 7 36 36 36 36 39 3.9 39 39 39 3.9 39 39 39| 00% | 00% | -
:’2'(‘;”;‘9" (Daily) 14 3.2 32 32 32 35 35 35 35 35 35 35 35 35| 00% | 0.0% | -
?gf:g;d (Daily) 28 33 33 33 33 36 36 36 36 36 36 36 37 37| 00% | 05% | -
;’gg‘“ed (Nonstop) 10 50 5.0 50 50 55 55 55 55 55 55 55 55 55 00% | 0.0% | -
;’gg‘“ed (ot 14 50 50 50 50 55 55 55 55 55 55 55 55 55 00% | 0.0% | -
:’;gg‘ed (Nonstop) 30 28 28 28 28 3.4 3.1 3.1 3.4 3.4 3.1 3.1 3.4 31| 00% | 00w | -
ggggled (Nonstop) 30 26 26 26 26 26 2.6 26 26| 00% | 0.0% -
k’;gg‘e" (Nonstop) 30 22 22 22 22 24 24 24 24 24 24 24 24 24| 00% | 0.0% -
g‘:(;’:‘ Vel 3 2.0 2.0 2.0 2.0 22 22 22 22 22 22 22 22 22 00% | 0.0% -
'1";;"91 Volume 1 5.0 55 55 55 55 55 55 55| 00% | 0.0% -
'1"‘295’298‘ Vel 7 25 25 25 25 28 238 238 28 28 238 28 28 28| 00% | 00% | -
';:é”et Volume 30 17 17 17 17 1.8 18 18 18 1.8 18 18 18 18| 0.0% | 0.0% | -
:;3’"9‘ Vel 7 43 43 43 43 48 48 48 48 48 48 48 48 48| 00% | 00% | -
Isnéer;net Volume 30 25 25 25 25 28 28 28 28 28 28 28 28 28| 00% | 0.0% | -
:génel Volume 28 54 54 54 5.4 54 54 5.4 54| 00% | 0.0% -
'1”(‘)2;6‘ Volume 30 2.0 2.0 2.0 2.0 2.2 22 22 22 2.2 22 22 22 22| 00% | 0.0% -
';(‘)‘detv"'“me 30 17 17 17 17 18 18 18 18 18 18 18 18 18 00% | 00% | -

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Fig. 18: e-SIM cards data yield changes
Total data yield (in Rp/MB) MoM YTD

Products Notes
May-23  Jun-23 Jul-23  Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 change change

by.U
Yang Bikin Kangen 1 27 27 27 27 27 27 27 27] 00% | 0.0% -
Vel B EEa 1 35 35 35 35 35 35 35 35 00% | 0.0% .
Sehari
Yang Bikin Deket 1 14 14 14 14 14 14 14 14 14 14 14 14 14| 00% | 0.0% -
Yang TIGA Giga 7 5.7 5.7 57 5.7 5.7 5.7 57 5.7 5.7 5.7 5.7 5.7 57| 00% | 0.0% | -
Seminggu
Yang Bikin Nempel 14 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 20| 00% | 0.0% -
Yang Bikin Nagih 30 46 46 46 46 46 46 46 46 46 46 46 46 46| 00% | 0.0% 5
Yang Bikin 30 23 23 23 23 23 23 23 23 23 23 23 23 23| 00% | 00% | -
DUAbest
VI R (A 30 28 28 28 28 28 28 28 28 28 28 28 28 28| 00% | 00% | -
Cemas
Yang Bikin Kumat 10 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 17| 00% | 0.0% -
Vg i @Y 14 17 1.7 1.7 1.7 17 1.7 1.7 1.7 1.7 1.7 1.7 17 17| 00% | 0.0% s
Tiap Hari
Yang Dicap Dua 30 25 25 25 25 25 25 25 25 25 25 25 25 25| 00% | 0.0% | -
Jempol
Yang Dicap Tiga

30 17 1.7 1.7 1.7 17 1.7 1.7 1.7 1.7 1.7 1.7 17 17| 00% | 0.0% 5
Jempol

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota

Page 14 of 36
Refer to Important disclosures in the last page of this report



INDOPREMIER v e

Telecommunications

Fig. 19: TSEL price changes

Price (in Rp)
Notes
Jul-23  Aug-23  Sep-23 Feb-24 May-24 change change

InternetMax
050h 30| 14,900 14,900 14,900 14,900 14,900 14900 14900 14900 14,900 14,900 14,900 14,900  14,900| 0.0% | 0.0% -
InternetMax o o
il 30| 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000| 0.0% | 0.0% .
InternetMax 3 3
108 30| 42,000 42,000 42,000 42,000 42,000 42,000 42000 42,000 42,000 42,000 42,000 42,000 42,000| 0.0% | 0.0% -
InternetMax o o
pplis 30| 66,000 66000 66,000 66000 66000 66000 66000 66000 66000 66,000 66,000 66,000 66,000| 0.0% | 0.0% .
InternetMax 3 3
208 30| 83000 83000 83000 83000 83000 83000 83000 83000 83000 83,000 83,000 83,000 83,000 0.0% | 0.0% -
?(t:énewbx 30| 115000 115000 115000 115000 115000 115000 115000 115000 115000 115000 115000 115000 115,000 0.0% | 0.0% .
'1";_3["“ Saki 7 9000 9000 9000 9000 9000 9000 9000 9000 9000 9000 9000 9000 9000 00% | 0.0% -
?gg”et it 7| 11000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 0.0% | 0.0% -
;‘::é"a Saki 7 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 0.0% | 0.0% -
rg;"e‘ e 7| 17000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 17,000 0.0% | 0.0% .
Combo Sakti
i 30| 23000 23000 23,000 23000 23000 23000 23000 23000 23000 23,000 23000 23,000 23,000 0.0% | 0.0% -
Combo Sakti
7o 30| 32000 32000 32000 32000 32000 32000 32000 32000 32,000 32,000 32,000 32,000 32,000| 0.0% | 0.0% .
Combo Sakti
P 30| 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000  90,000| 0.0% | 0.0% -
Weekly 1.5GB 7| 29000 29000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000| 0.0% | 0.0% >
Weekly 2.5GB 7| 36000 36000 36000 36000 36000 36000 36000 36000 36000 36000 36000 36000 36000 0.0% | 0.0% -
Weekly 3.5GB 7| 41,000 41,000 41,000 41,000 41,000 41,000 41,000 41,000 41,000 41,000 41,000 41,000  41,000] 00% | 0.0% s
Weekly 6GB 7| 50000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000] 0.0% | 0.0% -
Weekly 17GB 7| 62000 62000 62000 62000 62000 62000 62000 62000 62000 62000 62000 62000 62000 0.0% | 0.0% s

1
g‘:é“et ovet 30| 46,500 46,500 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000  47,000| 0.0% | 0.0% -
Internet OMG!
i 30| 99,000 99,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 0.0% | 0.0% -
Internet OMG!
gl 30| 71,500 71,500 72,000 72,000 72,000 72,000 72000 72000 72000 72000 72000 72,000 72,000 0.0% | 0.0% -

1
::é"et Ol 30| 71500 71,500 71,500 71,500 71,500 71,500 71,500 71500 71500 71,500 71,500 71,500  71,500| 0.0% | 0.0% .
Internet OMG!
T1eB 30| 124000 124,000 124,000 124,000 124,000 124,000 124,000 124,000 124,000 124,000 124,000 124,000 124,000 0.0% | 0.0% -
Internet OMG!
200D 30| 179,000 179,000 180,000 180,000 180,000 180,000 180,000 180,000 180,000 180,000 180,000 180,000 180,000 0.0% | 0.0% .
Internet OMG!
2008 30| 176,000 176,000 176,000 176,000 176,000 176,000 176,000 176,000 176,000 176,000 176,000 176,000 176,000 0.0% | 0.0% -
Internet OMG!
vl 30 222,000 222,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 0.0% | 0.0% .
Kuota
Ketengan 1] 4000 4000 4000 4000 4000 4000 4000 4000 4000 4000 4000 4000 4000 00% | 0.0% -
Utama 0.5GB
Kuota
Ketengan 7| 22000 22000 22000 22000 22,000 22000 22000 22000 22000 22000 22000 22000 22,000 00% | 0.0% .
Utama 0.5GB
Kuota
Ketengan 1| 12500 12,500 12,500 12,500 12,500 12,500 12,500 12500 12500 12500 12,500 12,500  12,500| 0.0% | 0.0% -
Utama 4GB
Kuota
Ketengan 3| 55000 55000 55000 55000 55000 55000 55000 55000 55000 55000 55000 55000 55000 00% | 0.0% .
Utama 22GB
Té‘ga Harian 1] 6500 6500 6500 6500 6500 6500 6500 6500 6500 6500 6500 6500 6500 00% | 0.0% -
Kuota Harian
2508 3| 24000 24000 24000 24,000 24,000 24000 24000 24000 24000 24,000 24,000 24,000 24,000 00% | 0.0% -
Kuota Harian
AP 3| 29000 29000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000| 00% | 0.0% -
Kuota Harian o o
808 3| 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000] 0.0% | 0.0% .

Source: Company, Indo Premier
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Price (in Rp) ¥
otes
Jul-23  Aug-23  Sep-23 Jan-24  Feb-24 Apr-24 May-24 change change

Xtra ON 1GB '2:::\;2 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 0.0% 0.0% -
Xtra ON 2GB 2:::\;: 22,000 22,000 22,000 22,000 22,000 22,000 22,000 22,000 22,000 22,000 22,000 22,000 22,000 0.0% 0.0% -
Xtra Combo
Plus Regular 30 59,900 59,900 59,900 59,900 59,900 59,900 59,900 59,900 59,900 59,900 59,900 59,900 59,900| 0.0% 0.0% -
10GB
Xtra Combo
Plus Regular 30 89,900 89,900 89,900 89,900 89,900 89,900 89,900 89,900 89,900 89,900 89,900 89,900 89,900/ 0.0% 0.0% -
20GB
Xtra Combo
Plus Regular 30 134,000 134,000 134,000 134,000 134,000 134,000 134,000 0.0% 0.0% -
32GB
Xtra Combo
Plus Regular 30( 182,900 182,900 182,900 182,900 182,900 182,900 182,900 182,900 182,900 182,900 182,900 182,900 182,900 0.0% 0.0% -
52GB
Xtra Combo r
Plus Regular 30 244,900 244,900 244,900 244,900 244,900 244,900 244,900/ 0.0% 0.0% -
75GB
Xtra Combo

30 71,500 71,500 71,500 71,500 71,500 71,500 71,500 71,500 71,500 71,500 71,500 71,500 71,500| 0.0% 0.0% -
Plus VIP 10GB
Xtra Combo r
Plus VIP 20GB 30 99,800 99,800 99,800 99,800 99,800 99,800 99,800 99,800 99,800 99,800 99,800 99,800 99,800| 0.0% 0.0% -
Xtra Combo

141 141 141 141 141 141 141 .09 .09 -

Plus VIP 3268 30 ,000 ,000 ,000 ,000 ,000 ,000 ,000| 0.0% 0.0%
;:z $FTSZOGB 30( 192,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000 0.0% 0.0% -
Xtra Combo o o
Pl VIP75GE 30 253,500 253,500 253,500 253,500 253,500 253,500 253,500/ 0.0% 0.0%
Xtra Combo o o
Mini 1GB 7 9,900 9,900 9,900 9,900 9,900 9,900 9,900 9,900 9,900 9,900 9,900 9,900 9,900| 0.0% 0.0% -
Xtra Combo
Mini 3GB 7 24,900 24,900 24,900 24,900 24,900 24,900 24,900 24,900 24,900 24,900 24,900 24,900 24,900 0.0% 0.0% -

Source: Company, Indo Premier

Fig. 21: ISAT price changes

Period Price (in Rp) MoM YTD
Products Notes
(days)  may-23 Jul-23  Aug-23  Sep-23 Apr-24 May-24 change change

Freedom 2| 5000 5000 5000 6000 6000 6000 6000 6000 6000 6000 6000 6000 6000 00% | 0.0% -
Internet 1GB
Freedom

5 11,000 11,000 11,000 12,000 12,000 12,000 13250 13250 13250 13250 13250 13250  13,250| 0.0% | 0.0% .
Internet 2.5GB
;'teef:;"; - 30| 20,000 20,000 20,000 22,000 22000 22000 23000 23000 23000 23000 23000 23000 23,000 00% | 0.0% -
Freedom

5 15000 15000 15000 17,000 17,000 17,000 18,000 18000 18,000 18,000 18000 18,000 18,000 0.0% | 0.0% .
Internet 5GB
E:Z‘::;”;GB 30| 30000 30,000 30,000 33,000 33000 33000 35000 35000 35000 35000 35000 35000 35000 0.0% | 0.0% -

r
;if:;"; - 7| 20000 20000 20000 22,000 22,000 22,000 24,000 24,000 24000 24000 24000 24000 24000 00% | 0.0% .
r

E{eef:;”: 268 30| 50,000 50,000 50,000 55000 55000 55000 58000 58000 58,000 58000 58000 58000  58000| 0.0% | 0.0% -
Freedom

5 28000 28,000 28,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000| 0.0% | 0.0% .
Internet 15GB
Freedom 30| 80,000 80,000 80,000 88000 88000 88000 92000 92000 92000 92000 92000 92000 92,000 00% | 0.0% -
Internet 24GB
;2:?:;”‘35 o8 30 100,000 100,000 100,000 110,000 110,000 110,000 115000 115000 115000 115000 115000 115000 115,000| 0.0% | 0.0% .
E;Zf::tn;oea 30 120,000 120,000 120,000 133,000 133,000 133,000 133,000 133,000 133,000 120,000 120,000 120,000 120,000| 0.0% | -9.8% -
Freedom

30 150,000 150,000 150,000 150,000 150,000 150,000 140,000 140,000 140,000 140,000| 0.0% | -6.7% .
Internet 70GB
;'te;:;"; 0068 30| 150,000 150,000 150,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 0.0% | 0.0% -

Source: Company, Indo Premier
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Period Price (in Rp)

Notes

(days)  may-23 Jul-23  Aug-23 Mar-24  Apr-24 May-24 change change

Happy 1.5GB 7| 9,000 10,000 10,000 10,000 10,000 10,000 11,000 11,000 11,000 11,000 11,000 11,000  11,00] 0.0% | 0.0% -
Happy 2GB 1 5000 5000 5500 5500 5500 6000 6000 6000 6000 6000 6000 6000 0.0% | 0.0% .
Happy 2.5GB 1| 550 6000 6000 6000 6000 6000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 0.0% | 0.0% -
Happy 3GB 2| 10000 10000 10,000 11,000 11,000 11,000 12,000 12000 12,000 12000 12,000 12000 12,000 0.0% | 0.0% -
Happy 3GB 3| 11,000 11,000 11,000 12000 12000 12,000 13500 13500 13,500 13500 13,500 13500  13,500| 0.0% | 0.0% -
Happy 3.5GB 5| 16000 17,000 17,000 17,500 17,500 17,500 19,5007 19,500 19,500 19,500 19,500 19,500  19,500| 0.0% | 0.0% -
Happy 3.5GB 30 20000 20,000 22000 22000 22,000 23000 23000 23000 23000 23,000 23000 23000 0.0% | 0.0% -
Happy 5GB 1| 10000 11,000 11,000 11,000 11,000 11,000 12000 12,000 12,000 12,000 12,000 12,000 12,000 00% | 0.0% -
Happy 5GB 3| 15000 15000 15000 16500 16,500 16,500 18,000 18000 18,000 18,000 18,000 18,000 18,000 0.0% | 0.0% -
Happy 5GB 7| 20000 20000 20,000 22000 22,000 22000 24,000 24000 24,000 24000 24,000 24000 24,000 0.0% | 0.0% .
Happy 7GB 30| 30000 30,000 30000 32000 32000 32000 35000 35000 35000 35000 35000 35000 35000 0.0% | 0.0% -
Happy 9GB 7 25000 25000 27,500 27,500 27,500 30,000 30,000 30,000 30,000 30,000 30,000 30,000 0.0% | 0.0% .
Happy 10GB 10 35000 35000 38000 38000 38000 41,000 41,000 41000 41,000 41,000 41,000 41,000 00% | 0.0% -
Happy 13GB 30 50,000 50,000 55000 55000 55000 58000 60,000 60,000 60,000 60,000 60,000 60,000 0.0% | 0.0% .
Happy 52GB 30 120,000 120,000 120,000 120,000 120,000 120,000 120,000 0.0% | 0.0% -
Happy 30GB 30 70000 70,000 75000 75000 75000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 0.0% | 0.0% .
Happy 42GB 30 90,000 90,000 90,000 90,000 90,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000| 0.0% | 0.0% -
Happy 130GB 30 150,000 150,000 260,000 260,000 260,000 260,0007 260,000 260,000 260,000 260,000 260,000 260,000| 0.0% | 0.0% .
Always ON Active 20000 20,000 22,000 22,000 22000 23,000 23000 23000 23000 23000 23000 23000 00% | 0.0% -
(AON) 3GB period
Always ON Active

: 25000 25000 27,000 27,000 27,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000| 0.0% | 0.0% -
(AON) 4GB period
Always ON Acvel 73000 80,000 80,000 80,000 80,000 80,000 84000 84,000 84000 84000 84,000 84000 84,000 00% | 0.0% -
(AON) 6GB period
Always ON Active

: 40000 40,000 43000 43000 43000 46,000 46,000 46,000 46,000 46,000 46000 46,000 0.0% | 0.0% -
(AON) 7GB period
Always ON Active 50,000 50,000 54,000 54,000 54000 58000 58000 58,000 58000 58000 58000 58,000 0.0% | 0.0% -
(AON) 10GB period
Always ON Active o o

: 60,000 60,000 65000 65000 65000 69,000 69,000 69,000 69,000 69,000 69,000 69,000 0.0% | 0.0% -
(AON) 14GB period
Always ON Acivel 94000 100,000 100,000 106,000 106,000 106,000 114000 114,000 114000 114,000 114,000 114,000 114,000 00% | 0.0% -
(AON) 40GB period
Data (Daily) 5 5
ans 1| 3000 350 3500 3500 3500 3500 3500 3500 3500 3,500 3500 3500  3500] 00% | 0.0% -
ZD':géDa"y) 3 11,000 11,000 11,000 12,000 12000 12000 12,000 12,000 12,000 12,000 0.0% | 0.0% -
Data (Daily) o o
P 2| 10000 10000 10,000 11,000 11,000 11,000 12,000 12,000 12,000 12000 12,000 12,000 12,000 0.0% | 0.0% -
Kommbo 3GB 30| 35000 40,000 40,000 40,000 40,000 40,000 41,000 41,000 41,000 41,000 41000 41,000 41,000] 0.0% | 0.0% -
Kormbo 1GB 1| 6000 10000 10,000 10000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 0.0% | 0.0% -
Kombo 32GB 30| 65000 85000 85000 85000 85000 85000 87,000 87,000 87,000 87,000 87,000 87,000 87,000 0.0% | 0.0% -
Kombo 38GB 30| 85000 90,000 90,000 95000 95000 95000 98,000 98,000 98000 98,000 98000 98,000 98000 0.0% | 0.0% .
Home 17GB 30| 75000 80,000 80000 85000 85000 85000 87,000 87,000 87,000 87,000 87,000 87,000 87,000 0.0% | 0.0% -
Homme 10GB 30| 120,000 130,000 130,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 0.0% | 0.0% .
Homme 15GB 30| 150,000 160,000 160,000 300,000 300,000 300,000 300,000 300,000 300,000 300,000 300,000 300,000 300,000 0.0% | 0.0% -

Source: Company, Indo Premier
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Fig. 23: Axis price changes

Price (in Rp) N
otes
May-23 Jul-23  Aug-23 May-24 change change

OWSEM 2GB 30| 40900 40900 40900 40,900 40,900 40900 40900 40900 40,900 40,900 40,900 40900 40800 0.0% | 00% | -
OWSEM3GB 30| 50900 50900 50900 50,900 50,900 50900 50900 50,900 50,900 50,900 50900 50900 50900 0.0% | 00% | -
OWSEM5GB 30| 60900 60900 60,900 60,900 60,900 60900 60900 60,900 60,900 60,900 60,900 60900 60900 0.0% | 00% | -
OWSEM8GB 30| 76400 76400 76400 76400 76400 76400 76400 76400 76400 76,400 76400 76400 76400 00% | 00% | -
OWSEM 15GB 30| 96700 96,700 96700 96700 96700 96700 96,700 96,700 96,700 96700 96700 96,700 96,700 0.0% | 00% | -
gf‘j:‘rigg"‘a 30| 31500 31500 31500 31,500 31,500 31500 31500 31500 31,500 31,500 31500 31500 31500 0.0% | 00% | -
gfj’:‘nigg"‘a 30| 63800 63800 63800 63800 63,800 63800 63800 63800 63800 63,800 63800 63800 63800 00% | 00% | -
CIREN IO 30| 85100 85100 85100 85100 85100 85100 85100 85100 85100 85100 85100 85100 85100| 0.0% | 00% | -
24 Jam 12GB

2??:5 gg;‘a 60| 97969 97969 97,969 97,969 97,969 97,969 97,969 97,969 97,969 97,969 97,969 97,969 97,969 0.0% | 0.0% -
gf?:‘rig‘é"‘a 7| 16200 16200 16200 16200 16200 16200 16200 17,969 17,969 17969 17969 17,969  17,969| 0.0% | 0.0% | -
gf:’:‘rigg"‘a 7| 21500 21500 21,500 21500 21500 21500 21500 21,500 21,500 21500 21500 21500  21,500| 0.0% | 0.0% | -
Pt 3| 950 950 950 9500 950 9500 9500 9500 9500 9,500 9500 9,500 9500 00% | 00% | -
24 Jam 2GB

BRONET Kuota 3 11,000 11,000 11,000 11,000 11,000 11,000  11,000[ 0.0% 0.0% -
24 Jam 3GB

EIREN S 1| 5200 5200 5200 5200 5200 5200 5200 5200 5200 5200 5200 5200 5200 00% | 0.0% | -
24 Jam 1GB

BRONET Kuota 1| 9100 9100 9100 9100 9100 9100 9100 9,100 9,100 9100 9100 9,100  9,100| 0.0% | 0.0% | -
24 Jam 3GB

Source: Company, Indo Premier
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Fig. 24: Smartfren price changes
Period
(days)

Price (in Rp)

May-23 Jul-23  Aug-23

MoM YTD

Unlimited
(Daily) 1GB
Unlimited
(Daily) 7GB
Unlimited
(Daily) 14GB
Unlimited
(Daily) 19.6GB
Unlimited
(Nonstop) 2GB

1 9,000 9,000 9,000 9,000

7 25,000 25,000 25,000 25,000

14 45,000 45,000 45,000 45,000

28 65,000 65,000 65,000 65,000

10 10,000 10,000 10,000 10,000
Unlimited

14
(Nonstop) 3GB

15,000 15,000 15,000 15,000
Unlimited
(Nonstop)
12GB

Unlimited
(Nonstop)
30GB

Unlimited
(Nonstop)
45GB

Internet Volume
0.5GB

Internet Volume

1GB

30 50,000 50,000 50,000 50,000

30

100,000 100,000 100,000 100,000

3 5,000 5,000 5,000 5,000

Internet Volume

1.25GB o e

10,000 10,000 10,000
Internet Volume
2GB

Internet Volume
3GB

Internet Volume
6GB

Internet Volume
8GB

Internet Volume
10GB

Internet Volume
20GB

30 15,000 15,000 15,000 15,000

7 12,800 12,800 12,800 12,800

30 40,000 40,000 40,000 40,000

28

30 60,000 60,000 60,000 60,000

30 100,000 100,000 100,000 100,000

Sep-23 May-24 change change poss
10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 0.0% 0.0% -
27,500 27,500 27,500 27,500 27,500 27,500 27,500 27,500  27,500| 0.0% 0.0% -
49,500 49,500 49,500 49,500 49,500 49,500 49,500 49,500 49,500 0.0% 0.0% -
71,500 71,500 71,500 71,500 71,500 71,500 71,500 77,000 77,000| 0.0% 7.7% -
11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 0.0% 0.0% -
16,500 16,500 16,500 16,500 16,500 16,500 16,500 16,500 16,500 0.0% 0.0% -
55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 0.0% 0.0% -
77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000] 0.0% 0.0% =
110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000| 0.0% 0.0% -
5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500| 0.0% 0.0% =
5,000 5,500 5,500 5,500 5,500 5,500 5,500 5,500 0.0% 0.0% -
11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 0.0% 0.0% =
16,500 16,500 16,500 16,500 16,500 16,500 16,500 16,500 16,500 0.0% 0.0% -
14,500 14,500 14,500 14,500 14,500 14,500 14,500 14,500 14,500 0.0% 0.0% -
44,000 44,000 44,000 44,000 44,000 44,000 44,000 44,000 44,000 0.0% 0.0% -
43,000 43,000 43,000 43,000 43,000 43,000 43,000 43,000 0.0% 0.0% -
66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 0.0% 0.0% -
110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 0.0% 0.0% -

Source: Company, Indo Premier
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Fig. 25: Digital brands price changes

Period Price (in Rp) MoM YTD
Products Notes
[CEVE)) May-23 Jun-23 Jul-23  Aug-23  Sep-23 Feb-24 May-24 change change

by.U
Yang Bikin 1 4099 4099 4099 4099 4099 4099 4099  409| 00% | 0.0% -
Kangen
Y:ang EIR . 1 7,099 7,099 7,099 7,099 7,099 7,099 7,099 7,099 0.0% 0.0% -
Giga Sehari
;::; Bikin 1 15,099 15,099 15,099 15,099 15,099 15,099 15,099 15,099 15,099 15,099 15,099 15,099 15,099 0.0% 0.0% -
Yang TIGA

N ] 7 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099 0.0% 0.0% -
Giga Seminggu
;:::z:'km 14| 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199  20,199| 0.0% 0.0% -
L:gf:] B 30| 55499 55499 55499 55499 55499 55499 55499 55499 55499 55499 55499 55499 55499 0.0% 0.0% -
;S:ii?n 30 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799| 0.0% 0.0% -
Yang Bikin Anti
Comas 30( 105,999 105,999 105,999 105,999 105999 105999 105,999 105999 105,999 105,999 105999 105,999 105,999 0.0% 0.0% -
Yang Bikin
Kurmat 10l 25199 251199 25199 25199 25199 25199 25199 25199 25199 25199 25199 25199  25199| 0.0% 0.0% -
Yang Bikin

. 14| 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199  20,199| 0.0% 0.0% -

Cuan Tiap Hari
Ej;i;::; 30( 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 0.0% 0.0% -
;::%E:s; 30| 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499 0.0% 0.0% -

Source: Company, Indo Premier
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Fig. 26: Indihome packages
Monthly

Speed Limit Price/Mbps Combo

Products Subscription . . TV Channels Notes
. (in Mbps)  (in Rp/Mbps) TV Channels/OTT/Quota  Landline
Fee (in Rp)
280,000 30 9,333
295,000 30 9,833 Access to Disney+
310,000 40 7,750
1P Package 350,000 50 7,000
(Internet only) 370,000 50 7,400
405,000 50 8,100
425,000 100 4,250 Free access to IndiHomeTV,
Disney+
460,000 50 9,200{30 channels | 76© @ccess to Indidome TV,
Netflix, Disney+
2P Package .
(ternet + TV) Free access to IndiHome TV,
505,000 50 10,100(|81 channels  |Catchplay+, Vidio, Disney+,
WeTV, HBO GO
555,000 100 5,550{30 channels | F'S° 8ccess to Indidome TV,
Netflix, Disney+
2PPackage 360,000 50 7,200 Access to Disney+ Ll
(Internet + Phone) home call
Free access to Disney+, )
) . . 100mins
545,000 50 10,900 GameQoo, Pijar belajar, Langit
2P Package ) home call
Musik
Gamer (Internet + !
Phone) Free access to Disney+, 100mins
895,000 100 8,950 GameQoo, Pijar belajar, Langit
) home call
Musik
Free access to IndiHome TV 100mins
505,000 50 10,100(81 ch | ’
3P Package ’ ’ channess Disney+, Netflix home call
(Internet + TV + Free access to IndiHome TV, 100mins
Phone) 515,000 50 10,300|81 channels  |Catchplay+, Vidio, Disney+, horme call
WeTV, HBO GO
590,000 100 5.900|81 channels Free access tF) IndiHome TV, 100mins
Disney+, Netflix home call
Access to GameQoo, .
. ) . 100mins
615,000 50 12,300(81 channels IndiHomeTV, Disney+, Pijar
3P Package . . : home call
belajar, Langit Musik
Gamer (Internet +
TV + Phone) Access to GameQoo, 100mins
965,000 100 9,650(81 channels IndiHomeTV, Disney+, Pijar home call
belajar, Langit Musik

Source: Company, Indo Premier
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Fig. 27: MyRepublic packages
Monthly
Products Subscription

Combo

Speed Limit Price/Mbps (in TV Channels TV

. (in Mbps) Rp/Mbps) Landli
720 (10 155 Channels/oTT/qu -2"9'ne

May24 Promo:
Jet 205,350 20 10,268 Rp205,350, Normal
price: Rp256,688

May24 Promo:
Value 222,000 30 7,400 Rp222,000, Normal
price: Rp343,001

May24 Promo:
Fast 333,000 50 6,660 Rp333,000, Normal
price: Rp454,001

May24 Promo:
Nova 416,250 100 4,163 Rp416,250, Normal
price: Rp710,001

May24 Promo:
MyGamer 638,250 250 2,553 Rp638,250, Normal
price: Rp823,001

Vidio Plati May24 Promo:
Value + TV 316,350 30 10,545|73 channels vvl ?v \";'"':“m' Rp316,350, Normal
© price: Rp432,001
- . May24 Promo:
Vidio Plat
Fast+ TV 399,600 50 7,992|75 channels vvle$v 3"':“”1‘ Rp399,600, Normal
price: Rp565,001
May24 Promo:
Vidio Platinum,
+
Nova + TV 482,850 100 4,829(75 channels WeTV VIP Rp482,850, Normal

price: Rp821,001

Source: Company, Indo Premier
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Fig. 28: First Media packages

Monthly . . . c
L P M ombo
Products  Subscription S:)i‘:leNTb I:‘)It r::/lM:pss)(ln TV Channels .
Fee (in Rp) p P TV Channels/OTT/Quota Landline
May23 Promo:
Rp245k, Normal
Access to FirstMediaX, price: Rp275k
Stream - Cashback
245,000 50 4,900 Catchplay+, 12-months 20GB
Value Rp15k/month,
Cloud Storage
Bonus speed up
to 50mbps for 3
months
Access to FirstMediaX, Iztsar:s::lf le
St - Catchplay+, Ci World
ream 525,000 200 2,625 chpiay, Lnematvorid on Rp50k/month,
Pro Demand, Lionsgate Play, Viu, 12-
months 20GB Cloud Storage Extra cashback
9 Rp50k
Access to FirstMediaX, Total double
Stream - Catchplay+, CinemaWorld on cashback
Premium 695,000 300 2,317 Demand, HBO GO, Lionsgate Rp70k/month,
Pay, Viu, 12-months 20GB Extra cashback
Cloud Storage Rp50k
Access to FirstMediaX, First Bonus speed up
119 TV Ch Is,
Joy - Value 295,000 100 2,950 anne’, | sport Pack, 12-months 20GB to 100 mbps for
1 Streamtainment
Cloud Storage 12 months
Total double
Access to FirstMediaX, First cashback
119 TV Ch Is, ’
Joy - Pro 415,000 150 2,767 aNNe'S, | Sport Pack, 12-months 20GB Rp50K/month,
1 Streamtainment
Cloud Storage Extra cashback
Rp50k
Access to FirstMediaX, Izt::s::f 2
Joy - 175 TV Channels, |Champion TV, Premier Sport,
Premium 665,000 200 3:325 4 Streamtainment |SPOTV, 12-months 20GB Cloud Ro75k/month,
Storage Extra cashback
9 Rp50k
Access to FirstMediaX, Izt:r:s::f le
Star - 198 TV Channels, |Catchplay+, HBO GO, Lionsgate
Value 975,000 300 3,250 5 Streamtainment [Play, Viu, 12-months 20GB Rp100k/month,
Cloud Storage Extra cashback
9 Rp100k
Access to FirstMediaX, Izt:r:s;)gfle
204 TV Channels, [Catchplay+, HBO GO, Lionsgate
Star - Pro 1,798,500 500 3,597 5 Streamtainment |Play, Viu, 12-months 20GB Rp200k/month,
Cloud Storage Extra cashback
9 Ro100k
Access to FirstMediaX, Iztsar:t?::l? le
Star - 221 TV Channels, [Catchplay+, HBO GO, Lionsgate
Premium 3,106,500 800 3.883 |5 Streamtainment |Pay, Viu, 12-months 20GB Rp400k/month,
Cloud Storage Extra cashback
9 Rp100k

Source: Company, Indo Premier

Refer to Important disclosures in the last page of this report
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Fig. 29: Biznet packages

Combo
eed Limit Price/Mbps TV ™
(in Mbps) (in Rp/Mbps) Channels channels/ Landline
OTT/Quota

Monthly
Products Subscription

Fee (in Rp)

Yearly promo:
Rp2.25mn/yr

Only available in Java,
Batam, Bali, and Bangka,
Internet OD 250,000 30 8,333 except in Jakarta, Depok,
Tangerang, Bekasi,
Surabaya, Denpasar, and
Badung, minimum contract
for three months

Yearly promo:
Rp3.4mn/yr

Only available in Java,
Batam, Bali, and Bangka
Yearly promo:
Rp5.175mn/yr

Only available in Java,
Batam, Bali, and Bangka
Yealy promo:

Home Rp6.3mn/yr

Gamers 3D 700,000 250 2,800 Only available in Java,
Batam, Bali, and Bangka
Yealy promo:

55 TV Rp5.2mn/yr

Channels Only available in Java, Bali,
and Batam

Internet 1D 375,000 100 3,750
Free Biznet
Shopping
Bag, Biznet
Internet 2D 575,000 200 2,875 Wifi"),
Biznet
Video?

Combo 1C 575,000 100 5,750

55 TV Yearly promo: Ro7mn/yr
Combo 2C 775,000 200 3,875 Only available in Java, Bali,
Channels

and Batam

Yearly promo:
Rp2.3mn/yr

Int t
(;‘Desme 250,000 20 12,500 Only available in Sumatera
and Kalimantan, minimum
contract for three months
Free Biznet VR [PROINEE
ST 350,000 50 7,000 Shopping NPT
1DS . Only available in Sumatera
Bag, Biznet .
Wifi" and Kalimantan
. o Biznet Yearly promo: RoS5Smn/yr
2nDesme 550,000 100 5,500 Video? Only available in Sumatera
and Kalimantan
e . Yearly promo:
Gamers 650,000 125 5,200 RpS.9mn/yr
aDs Only available in Sumatera
and Kalimantan
Internet Yearly promo: Rp3mn/yr
1DW 330,000 30 11,000 Free Biznet Only available in Sulaw esi
Internet gzopgi;?wet Yearly promo:
>DW 530,000 50 10,600 Wii?i;) Rp4.8mn/yr
Biznét Only available in Sulaw esi
. Yearly promo:
2)
S;V"\;ers 630,000 50 12,600 Video Rp5.7mnlyr
Only available in Sulaw esi
Yearly promo:
Internet Rp4.1mn/yr
4 1
1DN 50,000 30 5.000 Only available in Nusa
Free Biznet Tenggara
Shopping Yearly promo:
Internet Bag, Biznet Rp5.9mn/yr
650,000 50 13,000 - . .
2DN Wifi"), Only available in Nusa
Biznet Tenggara
Video? Yearly promo:
Gamers Rp7.2mn/yr
1
3DN e 50 EHUED Only available in Nusa

Tenggara

Source: Company, Indo Premier
Notes:
1)  Biznet Wifi: up to 100 Mbps
2)  Biznet Video: video-on-demand (VOD) portal
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Sector Update
Telecommunications

Products

Value

Smart

Family

Ultimate

Monthly

Subscription
Fee (in Rp)

259,000

318,000

369,000

999,999

Speed Limit
(in Mbps)

75

100

150

1,000

Price/Mbps
(in Rp/Mbps)

3,453

3,180

2,460

1,000

TV Channels

Combo
TV Channels/OTT/Quota Landline

8GB (2 SIM Cards), Free
SMS and calls on-net

15GB (2 SIM Cards), Free
SMS and calls on-net

25GB (2 SIM Cards), Free
SMS and calls on-net

100GB (4 SIM Cards), Free
SMS and calls on-net

May promo: Rp259k,
Normal price: Rp304k
Speed boost up to
75mbps for first 6
months, Free installation
fee

May promo: Rp318k,
Normal price: Rp349k
Speed boost up to
150mbps for first 6
months, Free installation
fee

May promo: Rp369k,
Normal price: Rp429k
Speed boost up to 200
Mbps for first 6 months,
Free installation fee

May promo: Rp999k,
Normal price: Rp1,059k
Speed boost up to 1000
Mbps for first 6 months,
Free installation fee

Source: Company, Indo Premier

Note:

1)  Free access Apps: Vidio, Catchplay+, Youtube, AirConsole, Kumparan, Nussa, facetofeet, erosnow, Google Play Games, Google Play Movies & TV,
Google Play Music

Fig. 31: CBN packages

Monthly

Speed Limit

Price/Mbps (in

Combo

Products S::‘ S (in Mbps) Rp/Mbps) TV Channels TV Channels/OTT/Quota Landline Notes
ee (in Rp)
Fiber 50 229,000 50 4,580 Dens.TV+ Lite
Fiber 100 429,000 100 4,290 Dens. TV+ Lite, Vision+ Premium
Sports
Dens.TV Androd box, Dens.TV+
Fiber 250 799,000 250 3,196 Premium, Vision+ Premium
Sports
Dens.TV Androd box, Dens.TV+
Fiber 500 1,399,000 500 2,798 Premium, Vision+ Premium
Sports
Dens.TV Androd box, Dens. TV+
Fiber 1G 3,999,000 1,000 3,999 Premium, Vision+ Premium
Sports

Source: Company, Indo Premier

Refer to Important disclosures in the last page of this report
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Fig. 32: MNC Play packages

Monthly

S d Limit Price/Mb Comb
Products Subscription Pee fm . rice i TV Channels ombo
i (in Mbps) (in Rp/Mbps)
Fee (in Rp) TV Channels/OTT/Quota Landline
279,000 20 13,950 |73 channels ngeBe Vision+ Premium, Android
Free Vision+ Premium, Android
Residential Internet and 339,000 30 11,300 |73 channels STB
Interactive IPTV 459,000 50 9,180 |73 channels g;—e; Vision+ Premium, Android
709,000 100 7,090 |73 channels ngeBe Vision+ Premium, Android

Source: Company, Indo Premier

Fig. 33: Oxygen packages

Monthly A . .
L P M Combo
Products Subscription S'?eed imit rice/Mbps (in TV Channels Notes
Fee (in Rp) UBRMERS) Rp/Mbps) TV Channels/OTT/Quota  Landline

Stream 30 306,000 30 10,200 Unlimited quota, Free WiFi Free installation fee
modem

Stream 50 414,000 50 8,280 Unlimited quota, Free WiFi Free installation fee
modem

Stream 75 495,000 75 6,600 Unlimited quota, Free WiFi Free installation fee
modem

Stream 100 576,000 100 5,760 Unlimited quota, Free WiFi Free installation fee
modem

Stream + 30 324,000 30 10,800 |68 channels | Uniimited quota, Free WiFi Free installation fee
modem

Stream + 50 432,000 50 8,640 |68 channels | Uniimited quota, Free WiFi Free installation fee
modem

Stream + 75 515,000 75 6,867 |68 channels | Uniimited quota, Free WiFi Free installation fee
modem

Stream + 100 595,000 100 5,950 |68 channels :\r;l:jn;t:d ELBIE, FTED LT Free installation fee

Source: Company, Indo Premier

Fig. 34: ICON+ packages

Monthly

Products Subscription SpeeNtIibl;i;\; ({0 Pr:::lllclll::ss)(in TV Channels Combo
Fee (in Rp) TV Channels/OTT/Quota  Landline

Ilconnet 10 185,000 10 18,500
lconnet 20 220,000 20 11,000 Only available in
Iconnet 35 230,000 35 6,571 Greater Jakarta,
iconnet 50 330,000 50 6,600 free installation
Ilconnet 100 560,000 100 5,600
lconnet 10 188,000 10 18,800
lconnet 20 220,000 20 11,000 Only available in
Iconnet 35 230,000 35 6,571 Java and Bali, free
Iconnet 50 330,000 50 6,600 ipstallation
Ilconnet 100 560,000 100 5,600
Ilconnet 10 193,000 10 19,300
Iconnet 20 250,000 20 12,500 Only available in
connet 35 260,000 35 7,429 E:::;i;:nar}?ee
Iconnet 50 390,000 50 7,800 installation
Ilconnet 100 630,000 100 6,300
Ilconnet 10 196,000 10 19,600
lconnet 20 280,000 20 14,000 Only available in
lconnet 35 290,000 35 8,286 Eastern Indonesia,
connet 50 410,000 50 8,200 e
lconnet 100 680,000 100 6,800

Source: Company, Indo Premier

Fig. 35: Bali Fiber packages
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Telecommunications

Monthly
Products Subscription

Speed Limit  Price/Mbps Combo

TV Channels

Fee (inRp) (M Mbps)  (in Re/Mbps) TV Channels/OTT/Quota  Landline
Basic TV Channels
31 Basic TV
Benoa - Basic 199,000 15 13,267 only available in
channels . )
certain regions
. Basic TV Channels
31B: v
Ubud - Basic 279,000 30 9,300|> °28'° only available in
channels ) )
certain regions
. Basic TV Channels
31B: v
Legian - Basic 379,000 60 6,317|> ~os'C only available in
channels . )
certain regions
. Basic TV Channels
31B: v
Kintamani - Basic 479,000 120 3,002[°" 528 only available in
channels . .
certain regions
Benoa Combf) 329,000 15 21,033 103 Premium TV
Vaganza Platinum channels
Ubud Combo ' 409,000 30 13,633 103 Premium TV
Vaganza Platinum channels
Legian Corrbg 509,000 60 8,483 103 Premium TV
Vaganza Platinum channels
Kintamani @@o 609,000 120 5,075 103 Premium TV
Vaganza Platinum channels
Ubud Combo Xtream 379,000 30 12,633(70+ channels
Legian Combo 479,000 60 7,983|70+ channels
Xtream
Kintamani Combo 579,000 120 4,825|70+ channels
Xtream

Source: Company, Indo Premier

Fig. 36: Indosat Hifi packages

Monthly

imi i i Combo
Products Subscription Sg::;jb:'g; it Pr::/ﬁn:‘?:)(m TV Channels
Fee (in Rp) TV Channels/OTT/Quota Landline
245,000 30 8,167
275,000 50 5,500 Free installation
HiFi 345,000 100 3,450 fee, Free Wi-Fi
555,000 300 1,850 router
655,000 500 1,310

Source: Company, Indo Premier
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Sector Update

Fig. 37: Indihome Price/Mbps

Products

May-23
7,000

1P Package
1P Package
2P Package
2P Package
2P Package
2P Package
Phone) 1
2P Package Gamer (Internet
+ Phone) 1

2P Package Gamer (Internet
+ Phone) 2

3P Package (Internet + TV +
Phone) 1

3P Package (Internet + TV +
Phone) 2

3P Package (Internet + TV +
Phone) 3

3P Package Gamer (Internet
+ TV + Phone) 1

3P Package Gamer (Internet
+ TV + Phone) 2

Internet only) 1

Internet only) 2

Internet + TV) 1
Internet + TV) 2
Internet + TV) 3
Internet +

10,100

7,200

10,900

8,950

10,300

12,300

9,650

Jun-23
7,000

10,100

7,200

10,900

8,950

10,300

12,300

9,650

Price/Mbps (in Rp/Mbps)

Jul-23  Aug-23 Sep-23  Oct-23
7,000 7,000 7,000 7,000
10,100 10,100 10,100 10,100
7,200 7,200 7,200 7,200
10,900 10,900 10,900 10,900
8,950 8,950 8,950 8,950
10,300 10,300 10,300 10,300
12,300 12,300 12,300 12,300
9,650 9,650 9,650 9,650

Nov-23

7,000
4,250
9,200
10,100
5,550

7,200

10,900

8,950

10,100

10,300

5,900

12,300

9,650

Dec-23

7,000
4,250
9,200
10,100
5,550

7,200

10,900

8,950

10,100

10,300

5,900

12,300

9,650

Jan-24

7,000
4,250
9,200
10,100
5,550

7,200

10,900

8,950

10,100

10,300

5,900

12,300

9,650

Feb-24

7,000
4,250
9,200
10,100
5,550

7,200

10,900

8,950

10,100

10,300

5,900

12,300

9,650

Mar-24

7,000
4,250
9,200
10,100
5,550

7,200

10,900

8,950

10,100

10,300

5,900

12,300

9,650

Apr-24
7,000
4,250
9,200

10,100
5,550

7,200
10,900
8,950
10,100
10,300
5,900
12,300

9,650

May-24
7,000
4,250
9,200

10,100
5,550

7,200
10,900
8,950
10,100
10,300
5,900
12,300

9,650

MoM YTD
change change
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%

Notes

Source: Company, Indo Premier

Fig. 38: MyRepublic Price/Mbps

Products
May-23
Value 10,300
Fast 8,180
Nova 6,390
MyGamer 2,996
Value + TV 12,967
Fast+ TV 10,180
Nova + TV 7,390

Jun-23
10,300
8,180
6,390
2,998
12,967
10,180
7,390

Price/Mbps (in Rp/Mbps)

Jul-23  Aug-23 Sep-23  Oct-23
10,300 10,300 7,500 8,325
8,180 8,180 4,900 6,660
6,390 6,390 4,250 4,163
2,998 2,998 2,100 2,553
12,967 12,967 9,500 10,545
10,180 10,180 6,100 7,992
7,390 7,390 4,850 4,829

8,325
6,660
4,163
2,553
10,545
7,992
4,829

8,325
6,660
4,163
2,553
10,545
7,992
4,829

8,325
6,660
4,163
2,553
10,545
7,992
4,829

8,325
6,660
4,163
2,553
10,545
7,992
4,829

8,325
6,660
4,163
2,553
10,545
7,992
4,829

7,400
6,660
4,163
2,553
10,545
7,992
4,829

May-24
7,400
6,660
4,163
2,553

10,545
7,992
4,829

MoM YTD
change change
0.0% |-11.1%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% 0.0%

Notes

Source: Company, Indo Premier

Products
May-23

Stream - Value 9,167
Stream - Pro 3,500
Stream - Premium 2,780
Joy - Value 6,800
Joy - Pro 4,150
Joy - Premium 3,800
Star - Value 3,900
Star - Pro 5,139
Star - Premium 6,213

Fig. 39: First Media Price/Mbps

Jun-23
9,167
3,500
2,780
6,800
4,150
3,800
3,900
5,139
6,213

Price/Mbps (in Rp/Mbps)

Jul-23  Aug-23  Sep-23

9,167 9,167 9,167
3,500 3,500 3,500
2,780 2,780 2,780
6,800 6,800 6,800
4,150 4,150 4,150
3,800 3,800 3,800
3,900 3,900 3,900
5,139 5,139 5,139
6,213 6,213 6,213

Oct-23

6,125
3,000
2,780
5,900
3,320
3,800
3,900
5,139
6,213

Nov-23

4,900
2,625
2,317
2,950
2,767
3,325
3,250
3,697
3,883

4,900
2,625
2,317
2,950
2,767
3,325
3,250
3,697
3,883

Jan-24

4,900
2,625
2,317
2,950
2,767
3,325
3,250
3,697
3,883

Feb-24

4,900
2,625
2,317
2,950
2,767
3,325
3,250
3,697
3,883

4,900
2,625
2,317
2,950
2,767
3,325
3,250
3,697
3,883

4,900
2,625
2,317
2,950
2,767
3,325
3,250
3,697
3,883

4,900
2,625
2,317
2,950
2,767
3,325
3,250
3,697
3,883

MoM YTD
change change

0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%

Notes

Source: Company, Indo Premier

Fig. 40: Biznet Price/Mbps

Products

May-23
Internet 0C 8,333
Internet 1C 3,750
Internet 2C 2,875
Home Gamers 3C 2,800
Combo 1C 5,750
Combo 2C 3,875
Internet 0AS 12,500
Internet 1AS 7,000
Internet 2AS 5,500
Home Gamers 3AS 5,200
Internet 1AW 11,000
Internet 2AW 10,600
Gamers 3AW 12,600
Internet 1AN 15,000
Internet 2AN 13,000
Gamers 3AN 16,000

Jun-23
8,333
3,750
2,875
2,800
5,750
3,875

12,500
7,000
5,500
5,200

11,000

10,600

12,600

15,000

13,000

16,000

Price/Mbps (in Rp/Mbps)

Jul-23  Aug-23  Sep-23  Oct-23
8,333 8,333 8,333 8,333
3,750 3,750 3,750 3,750
2,875 2,875 2,875 2,875
2,800 2,800 2,800 2,800
5,750 5,750 5,750 5,750
3,875 3,875 3,875 3,875

12,500 12,500 12,500 12,500
7,000 7,000 7,000 7,000
5,500 5,500 5,500 5,500
5,200 5,200 5,200 5,200

11,000 11,000 11,000 11,000

10,600 10,600 10,600 10,600

12,600 12,600 12,600 12,600

15,000 15,000 15,000 15,000

13,000 13,000 13,000 13,000

16,000 16,000 16,000 16,000

8,333
3,750
2,875
2,800
5,750
3,875
12,500
7,000
5,500
5,200
11,000
10,600
12,600
15,000
13,000
16,000

8,333
3,750
2,875
2,800
5,750
3,875
12,500
7,000
5,500
5,200
11,000
10,600
12,600
15,000
13,000
16,000

8,333
3,750
2,875
2,800
5,750
3,875
12,500
7,000
5,500
5,200
11,000
10,600
12,600
15,000
13,000
16,000

8,333
3,750
2,875
2,800
5,750
3,875
12,500
7,000
5,500
5,200
11,000
10,600
12,600
15,000
13,000
16,000

8,333
3,750
2,875
2,800
5,750
3,875
12,500
7,000
5,500
5,200
11,000
10,600
12,600
15,000
13,000
16,000

Apr-24
8,333
3,750
2,875
2,800
5,750
3,875

12,500
7,000
5,500
5,200

11,000

10,600

12,600

15,000

13,000

16,000

May-24
8,333
3,750
2,875
2,800
5,750
3,875

12,500
7,000
5,500
5,200

11,000

10,600

12,600

15,000

13,000

16,000

MoM YTD
change change
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%
0.0% | 0.0%
0.0% | 0.0%
0.0% 0.0%

Notes

Source: Company, Indo Premier

Refer to Important disclosures in the last page of this report
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Price/Mbps (in Rp/Mbps) MoM YTD

Products Notes
May-23  Jun-23 Jul-23  Aug-23 Sep-23  Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 change change
XL Satu Fiber Value 9,133 9,133 5,180 5,180 5,180 8,633 3,453 3,453 3,453 3,453 3,453 3,453 3,453| 0.0% 0.0% -
XL Satu Fiber Smart 6,680 6,680 3,030 3,340 3,340 6,680 2,227 2,227 2,227 2,227 3,180 3,180 3,180| 0.0% [ 42.8% -
XL Satu Fiber Family 2,660 2,660 5,320 1,995 1,995 1,995 1,995 2,460 2,460 2,460 0.0% | 23.3% -
XL Satu Fiber Ultimate 999 999 934 999 999 3,333 1,000 1,000 1,000 1,000 1,000 1,000 1,000{ 0.0% 0.0% -

Source: Company, Indo Premier

Price/Mbps (in Rp/Mbps) MoM YTD

Notes
Jul-23  Aug-23 Sep-23  Oct-23  Nov-23 change change

4,580 4,580 4,580 4,580 4,580 4,580 4,580 4,580 4,580 4,580 4,580 4,580 4,580

Fiber 100 4,290 4,290 4,290 4,290 4,290 4,290 4,290 4,290 4,290 4,290 4,290 4,290 4,290| 0.0% | 0.0% =
Fiber 250 3,196 3,196 3,196 3,196 3,196 3,196 3,196 3,196 3,196 3,196 3,196 3,196 3,196 0.0% | 0.0% -
Fiber 500 2,798 2,798 2,798 2,798 2,798 2,798 2,798 2,798 2,798 2,798 2,798 2,798 2,798| 0.0% [ 0.0% -
Fiber 1G 3,999 3,999 3,999 3,999 3,999 3,999 3,999 3,999 3,999 3,999 3,999 3,999 3,999 0.0% | 0.0% -

Source: Company, Indo Premier

Fig. 43: MNC Play Price/Mbps

Price/Mbps (in Rp/Mbps MoM YTD
Products 25 U b ) ) ° Notes

May-23 Jun-23  Jul-23  Aug-23 Sep-23  Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 change change

Residential Internet and

. 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300| 0.0% | 0.0% -
Interactive IPTV 30

Residential Internet and 9180 9180 9180 9180 9,180 9180 9180 9,180 9180 9180 9,180 9,180  9,180| 0.0% | 0.0% | -
Interactive IPTV 50
Rl e (R T 7090 7090 709 7,090 7090 7,090 7090 7,090 7090 7,090 7090 7,090  7,090| 00% [ 00% | -

Interactive IPTV 100

Source: Company, Indo Premier

Price/Mbps (in Rp/Mbps) MoM YTD

Notes
May-23 Jun-23  Jul-23  Aug-23 Sep-23  Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 change change

12,240 12,240 12,240 12,240 10,200 8,067 10,200 10,200 10,200 10,200 10,200 10,200 10,200
Stream 50 8,280 8,280 8,280 8,280 8,280 6,120 8,280 8,280 8,280 8,280 8,280 8,280 8,280| 0.0% | 0.0% -
Stream 75 6,600 4,747 6,600 6,600 6,600 6,600 6,600 6,600 6,600 0.0% | 0.0% o
Stream 100 5,760 5,760 5,760 5,760 5,760 3,750 5,760 5,760 5,760 5,760 5,760 5,760 5,760 0.0% | 0.0% -
Stream + 30 10,800 9,967 10,800 10,800 10,800 10,800 10,800 10,800 10,800| 0.0% | 0.0% -
Stream + 50 8,640 7,180 8,640 8,640 8,640 8,640 8,640 8,640 8,640| 0.0% | 0.0% -
Stream + 75 6,867 5,453 6,867 6,867 6,867 6,867 6,867 6,867 6,867| 0.0% | 0.0% -
Stream + 100 5,950 4,290 5,950 5,950 5,950 5,950 5,950 5,950 5,950| 0.0% | 0.0% -

Source: Company, Indo Premier
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Price/Mbps (in Rp/Mbps) MoM YTD
Products Notes
May-23  Jun-23 Jul-23 Aug-23  Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 change change

Iconnet 20 Greater Jakarta 10,350 10,350 10,350 10,350 10,350 10,350 10,350 10,350 11,000 11,000 11,000 11,000  11,000] 0.0% | 6.3% | -
lconnet 35 Greater Jakarta 6429 6420 6429 6420 6429 6420 6429 6571 6571 6571 6571 6571 00% | 22% | -
Iconnet 50 Greater Jakarta 5940 5940 5940 5940 5940 5940 5940 5940 6600 6600 6600 6600  6600| 0.0% |11.1% | -
Iconnet 100 Greater Jakarta 4270 4270 4270 4270 4270 4270 4270 4270 5600 5600 5600 5600  5600| 0.0% |31.1% | -
Iconnet 20 Java and Bali 10,600 10,600 10,600 10,600 10,600 10,600 10,600 10,600 11,000 11,000 11,000 11,000 11,000 0.0% | 3.8% | -
lconnet 35 Java and Bali 6571 6571 6571 6571 6571 6571 6571 6571 6571 6571 6571 6571 0.0% | 0.0% | -
Iconnet 50 Java and Bali 6720 6720 6720 6720 6720 6720 6720 6720 6600 6600 6600 6600 6600 0.0% |-1.8% | -
Iconnet 100 Java and Bali 5630 5630 5630 5630 5630 5630 5630 5630 5600 5600 5600 5600 5600\ 0.0% |-05% | -
E;?::;é?\sumera o 12,500 12500 12,500 12500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500  12,500| 0.0% | 0.0% | -
Iconnet 35 Sumatera and 7,571 7,571 7,571 7,571 7,571 7,571 7,571 7429 7429 7429 7429  7.429| 00% |-19% [ -
Kalimantan

::;?::;gisumtera o 7900 7,900 7900 7,900 7900 7,900 7,900 7,900 7,800 7,800 7,800 7,800 7,800 0.0% | -1.3% | -
:2;:‘::;{;?\0 Sumatera and 6350 6350 6350 6350 635 6350 6350 635 6300 6300 6300 6300 6300 00% |-08% | -

lconnet 20 Eastern Indonesia 14,350 14,350 14,350 14,350 14,350 14,350 14,350 14,350 14,000 14,000 14,000 14,000 14,000| 0.0% | -2.4% =

Iconnet 35 Eastern Indonesia 8,286 8,286 8,286 8,286 8,286 8,286 8,286 8,286 8,286 8,286 8,286 8,286 0.0% | 0.0% -

Iconnet 50 Eastern Indonesia 8,280 8,280 8,280 8,280 8,280 8,280 8,280 8,280 8,200 8,200 8,200 8,200 8,200| 0.0% | -1.0% -

lconnet 100 Eastern

Indonesia 6,790 6,790 6,790 6,790 6,790 6,790 6,790 6,790 6,800 6,800 6,800 6,800 6,800 0.0% | 0.1% -

Source: Company, Indo Premier

Fig. 46: Bali Fiber Play Price/Mbps

Price/Mbps (in Rp/Mbps) MoM
Products
23 Aug-23 Sep-23  Oct-23 Mar-24 change ch

Benoa - Basic 13,267 13267 13267 13267 13267 13267 13267 13267 13267 13267 13267 13,267

Ubud - Basic 9300 9300 9300 9300 9300 9300 9300 9300 9300 9300 9300 9300  9300| 0.0% | 00% | -
Legian - Basic 6317 6317 6317 6317 6317 6317 6317 6317 6317 6317 6317 6317  6317| 00% | 00% | -
Kintamani - Basic 3992 3992 3992 3992 3992 3992 3992 3992 3992 3992 3992 3992 3992 0.0% | 0.0% | -
g‘z't‘izim@"bo VegEER 21933 21,933 21,933 21,933 21933 21933 21933 21933 21,933 21,933 21,933 21,933  21,933| 00% | 00% | -
:Z:zuon‘:"b" Vaganza 13633 13633 13,633 13633 13633 13633 13633 13633 13633 13633 13633 13633  13,633| 0.0% | 00% | -
Legian Combo Vaganza

P 8483 8483 8483 8483 8483 8483 8483 8483 8483 8483 8483 8483  8483| 0.0% | 00% | -
g::ii’:“:]”' Combo Vaganza 5075 5075 5075 5075 5075 5075 5075 5075 5075 5075 5075 5075 5075 0.0% | 0.0% | -
Ubud Combo Xtream 12,633 12,633 12,633 12633 12,633 12,633 12,633 12,633 12,633 12,633 12,633 12,633  12,633| 0.0% | 00% | -
Legian Combo Xtream 7983 7983 7983 7,983 7983 7,983 7983 7,983 7983 7,983 7983 7,983  7.983| 0.0% | 0.0% | -
Kintamani Combo Xtream 4825 4825 4825 4825 4825 4825 4825 4825 4825 4825 4825 4825 4825 0.0% | 00% | -

Source: Company, Indo Premier

Price/Mbps (in Rp/Mbps) MoM YTD v
otes
May-23  Jun-23  Jul-23  Aug-23 Sep-23  Oct-23 change change
HiFi 30 8,167 8,167 8,167 8,167 8,167 8,167 8,167 8,167 8,167 8,167 8,167 8,167 8,167 0.0% | 0.0% -
HiFi 50 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 0.0% | 0.0% -
HiFi 100 3,450 3,450 3,450 3,450 3,450 3,450 3,450 3,450 3,450 3,450 3,450 3,450 3,450| 0.0% 0.0% -
HiFi 300 1,850 1,850 1,850 1,850 1,850 1,850 1,850 1,850 1,850 1,850 1,850 1,850 1,850| 0.0% 0.0% =
HiFi 500 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310 1,310| 0.0% | 0.0% -

Source: Company, Indo Premier
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Fig. 48: Indihome price changes

Monthly subscription fee (in Rp) MoM YTD

Products Notes
May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 change change
1P Package (Internet only) 1 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 0.0% | 0.0% | -
1P Package (Internet only) 2 425000 425000 425000 425000 425000 425000  425000| 0.0% | 0.0% | -
2P Package (Internet + TV) 1 460,000 460,000 460,000 460,000 460,000 460,000 460,000 0.0% | 0.0% | -
2P Package (Internet + TV) 2 505000 505000 505000 505000 505000 505000 505000 505000 505000 505000 505000 505000  505,000| 0.0% | 00% | -
2P Package (Internet + V) 3 555,000 555000 555000 555000 555000 555000  555000| 0.0% | 00% | -
;‘PO:ZC)“T‘QE (LEi=ss 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000  360,000| 0.0% | 00% | -
i: O'T‘a;k’fge Gamer (lnfernet +| 545000 545000 545000 545000 545000 545000 545000 545000 545000 545000 545000 545000  545000| 0.0% | 0.0% | -
;Poizksge Gamer (nfernet +|  g95000 895,000 895000 895000 895000 895000 895000 895000 895000 895000 895000 895000  895000| 0.0% | 0.0% | -
:o?;kfge (internet + TV + 505000 505000 505000 505000 505000 505000 505000\ 0.0% | 0.0% | -
;F"oiaec)kzage (BB WY S 515000 515000 515000 515000 515000 515000 515000 515000 515000 515000 515000 515000  515000| 0.0% | 00% | -
:oif)kgge (internet + TV + 590,000 590,000 590,000 590,000 590,000 590,000  590,000| 0.0% | 0.0% | -
is?ng:ﬁa“' (ntemet+| 515000 615000 615000 615000 615000 615000 615000 615000 615000 615000 615000 615000 615000 00% | 0.0% a
_?\F;Ff‘;nkigz)iam (nfemet+] 965000 965000 965000 965000 965000 965000 965000 965000 965000 965000 965000 965000  965000| 0.0% | 00% | -

Source: Company, Indo Premier

Fig. 49: MyRepublic price changes

Products Monthly subscription fee (in Rp) MoM YTD Notes
May-23 Jun-23 Jul-23 Aug-23 Sep-23 change change
Value 309,000 309,000 309,000 309,000 225,000 249,750 249,750 249,750 249,750 249,750 249,750 222,000 222,000| 0.0% |[-11.1% -
Fast 409,000 409,000 409,000 409,000 245,000 333,000 333,000 333,000 333,000 333,000 333,000 333,000 333,000 0.0% 0.0% -
Nova 639,000 639,000 639,000 639,000 425,000 416,250 416,250 416,250 416,250 416,250 416,250 416,250 416,250 0.0% 0.0% =
MyGamer 749,000 749,550 749,550 749,550 525,000 638,250 638,250 638,250 638,250 638,250 638,250 638,250 638,250| 0.0% | 0.0% -
Value + TV 389,000 389,000 389,000 389,000 285,000 316,350 316,350 316,350 316,350 316,350 316,350 316,350 316,350( 0.0% 0.0% -
Fast + TV 509,000 509,000 509,000 509,000 305,000 399,600 399,600 399,600 399,600 399,600 399,600 399,600 399,600| 0.0% | 0.0% -
Nova + TV 739,000 739,000 739,000 739,000 485,000 482,850 482,850 482,850 482,850 482,850 482,850 482,850 482,850| 0.0% 0.0% >

Source: Company, Indo Premier

Fig. 50: First Media price changes

Monthly subscription fee (in Rp) MoM YTD

Notes
May-23 Jun-23 Jul-23 Aug-23 Sep-23 change change

Products

Stream - Value 275,000 275,000 275,000 275,000 275,000 245,000 245,000 245,000 245,000 245,000 245,000 245,000 245,000

Stream - Pro 525,000 525,000 525,000 525,000 525,000 525,000 525,000 525,000 525,000 525,000 525,000 525,000 525,000| 0.0% | 0.0% o
Stream - Premium 695,000 695,000 695,000 695,000 695,000 695,000 695,000 695,000 695,000 695,000 695,000 695,000 695,000| 0.0% | 0.0% -
Joy - Value 340,000 340,000 340,000 340,000 340,000 295,000 295,000 295,000 295,000 295,000 295,000 295,000 295,000 0.0% | 0.0% -
Joy - Pro 415,000 415,000 415,000 415,000 415,000 415,000 415,000 415,000 415,000 415,000 415,000 415,000 415,000 0.0% | 0.0% -
Joy - Premium 665,000 665,000 665,000 665,000 665,000 665,000 665,000 665,000 665,000 665,000 665,000 665,000 665,000| 0.0% | 0.0% o
Star - Value 975,000 975,000 975,000 975,000 975,000 975,000 975,000 975,000 975,000 975,000 975,000 975,000 975,000| 0.0% | 0.0% -
Star - Pro 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 1,798,500 0.0% | 0.0% =
Star - Premium 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500 3,106,500  3,106,500| 0.0% | 0.0% -

Source: Company, Indo Premier

Fig. 51: Biznet price changes

Monthly subscription fee (in Rp) MoM YTD

Products Notes
May-23 Jun-23 Jul-23 Aug-23 Sep-23 change change

Internet 0C 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 0.0% | 0.0% -
Internet 1C 375000 375000 375000 375000 375000 375000 375000 375000 375000 375000 375000 375000 375000 0.0% | 0.0% -
Internet 2C 575000 575000 575000 575000 575000 575000 575000 575000 575000 575000 575000 575000  575,000( 0.0% | 0.0% -
Home Gamers 3C 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 0.0% | 0.0% -
Combo 1C 575000 575000 575000 575000 575000 575,000 575000 575000 575000 575000 575000 575000 575,000 0.0% | 0.0% -
Combo 2C 775000 775000 775000 775000 775000 775000 775000 775000 775000 775000 775000 775000  775,000| 0.0% | 0.0% -
Internet 0AS 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 0.0% | 0.0% -
Internet 1AS 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 0.0% | 0.0% -
Internet 2AS 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 0.0% | 0.0% -
Home Gamers 3AS 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 0.0% | 0.0% -
Internet 1AW 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 0.0% | 0.0% -
Internet 2AW 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 0.0% | 0.0% -
Gamers 3AW 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 0.0% | 0.0% -
Internet 1AN 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 0.0% | 0.0% -
Internet 2AN 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 0.0% | 0.0% -
Gamers 3AN 800,000 800,000 800,000 800,000 800,000 800,000 800,000 800,000 800,000 800,000 800,000 800,000  800,000| 0.0% | 0.0% -

Source: Company, Indo Premier

Fig. 52: XL price changes

Monthly subscription fee (in Rp) MoM YTD

Products Notes

Jun-23 Jul-23 Aug-23 Sep-23 Nov-23 Feb-24 Mar-24 change change

XL Satu Fiber Value 274,000 274,000 259,000 259,000 259,000 259,000 259,000 259,000 259,000 259,000 259,000 259,000 259,000

XL Satu Fiber Smart 334,000 334,000 303,000 334,000 334,000 334,000 334,000 334,000 334,000 334,000 318,000 318,000 318,000| 0.0% | -4.8% -
XL Satu Fiber Family 399,000 399,000 399,000 399,000 399,000 399,000 399,000 369,000 369,000 369,000| 0.0% | -7.5% =
XL Satu Fiber Uttimate 999,000 999,000 934,000 999,000 999,000 999,999 999,999 999,999 999,999 999,999 999,999 999,999 999,999| 0.0% | 0.0% -

Source: Company, Indo Premier
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Fig. 53: CBN price changes

Monthly subscription fee (in Rp) MoM YTD

Notes

May-23 Jun-23 Jul-23 Aug-23 Sep-23 Nov-23 Dec-23 Jan-24 Mar-24 May-24 change change

229,000 229,000 229,000 229,000 229,000 229,000 229,000 229,000 229,000 229,000 229,000 229,000 229,000
Fiber 100 429,000 429,000 429,000 429,000 429,000 429,000 429,000 429,000 429,000 429,000 429,000 429,000 429,000/ 0.0% | 0.0% -
Fiber 250 799,000 799,000 799,000 799,000 799,000 799,000 799,000 799,000 799,000 799,000 799,000 799,000 799,000/ 0.0% | 0.0% -
Fiber 500 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000 1,399,000( 0.0% | 0.0% -
Fiber 1G 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 3,999,000 0.0% | 0.0% =

Monthly subscription fee (in Rp) MoM YTD
May-23 Jun-23 Jul-23 Aug-23 Sep-23 Nov-23 Feb-24 Mar-24 Apr-24 May-24 change change

339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000/ 0.0% | 0.0% -

Products Notes

Residential Internet and
Interactive IPTV 30
Residential Internet and
Interactive IPTV 50
Residential Internet and
Interactive IPTV 100

459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000/ 0.0% | 0.0% -

709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 0.0% | 0.0% -

Source: Company, Indo Premier

Fig. 55: Oxygen price changes

Monthly subscription fee (in Rp) MoM YTD

Products
May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Cchange change

Notes

Stream 30 306,000 306,000 306,000 306,000 306,000 242,000 306,000 306,000 306,000 306,000 306,000 306,000 306,000

Stream 50 414,000 414,000 414,000 414,000 414,000 306,000 414,000 414,000 414,000 414,000 414,000 414,000 414,000 0.0% | 0.0% -
Stream75 495,000 356,000 495,000 495,000 495,000 495,000 495,000 495,000 495,000| 0.0% | 0.0% -
Stream 100 576,000 576,000 576,000 576,000 576,000 375,000 576,000 576,000 576,000 576,000 576,000 576,000 576,000| 0.0% | 0.0% -
Steam+ 30 324,000 299,000 324,000 324,000 324,000 324,000 324,000 324,000 324,000| 0.0% | 0.0% -
Stream+ 50 432,000 359,000 432,000 432,000 432,000 432,000 432,000 432,000 432,000| 0.0% | 0.0% -
Stream+ 75 515,000 409,000 515,000 515,000 515,000 515,000 515,000 515,000 515,000| 0.0% | 0.0% -
Stream+ 100 595,000 429,000 595,000 595,000 595,000 595,000 595,000 595,000 595,000| 0.0% | 0.0% =

Source: Company, Indo Premier

Fig. 56: ICON+ price changes

EerdlEs Monthly subscription fee (in Rp) MoM YTD Notes
May-23 Jun-23 Jul-23 Aug-23 Sep-23 change change
iconnet 20 Greater Jakarta 207,000 207,000 207,000 207,000 207,000 207,000 207,000 207,000 220,000 220,000 220,000 220,000  220,000| 0.0% | 6.3% | -
Iconnet 35 Greater Jakarta 225000 225000 225000 225000 225000 225000 225000 230000 230,000 230,000 230,000  230,000| 0.0% | 22% | -
Iconnet 50 Greater Jakarta 297,000 297,000 297,000 297,000 297,000 297,000 297,000 297,000 330,000 330,000 330,000 330,000  330,000| 0.0% |11.1% | -
Iconnet 100 Greater Jakarta 427,000 427,000 427,000 427,000 427,000 427,000 427,000 427,000 560,000 560,000 560,000 560,000  560,000| 0.0% |311% | -
Iconnet 20 Java and Bali 212000 212,000 212000 212000 212000 212,000 212000 212000 220,000 220000 220,000 220,000  220,000| 0.0% | 3.8% | -
iconnet 35 Java and Bali 230000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000  230,000| 0.0% | 0.0% | -
iconnet 50 Java and Bali 336,000 336000 336,000 336,000 336000 336,000 336000 336000 330,000 330,000 330,000 330,000  330,000| 0.0% |-1.8% | -
iconnet 100 Java and Bali 563,000 563,000 563000 563,000 563000 563,000 563000 563,000 560,000 560,000 560,000 560,000  560,000| 0.0% |-05% | -
E;’F::;é?]su”"'era and 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000  250,000| 0.0% | 0.0% | -
E:I?::;iis“m‘e'a 2nd 265000 265000 265000 265000 265000 265000 265000 260,000 260,000 260,000 260,000 260,000\ 0.0% |-19% | -
E:I?:‘:;Z?]S“"E'era and 395000 395000 395000 395000 395000 395000 395000 395000 390,000 390,000 390,000 390,000  390,000| 0.0% |-13% | -
EZIT::;;O SO 635000 635000 635000 635000 635000 635000 635000 635000 630,000 630,000 630,000 630,000  630,000| 0.0% |-0.8% | -
lconnet 20 Eastern Indonesia | 287,000 287,000 287,000 287,000 287,000 287,000 287,000 287,000 280,000 280,000 280,000 280,000 280,000 0.0% | -24% | -
lconnet 35 Eastern Indonesia 290,000 290,000 290,000 290,000 290,000 290,000 290,000 290,000 290,000 290,000 290,000  290,000| 0.0% | 0.0% | -

Iconnet 50 Eastern Indonesia 414,000 414,000 414,000 414,000 414,000 414,000 414,000 414,000 410,000 410,000 410,000 410,000 410,000 0.0% | -1.0% -
lconnet 100 Eastern

T —— 679,000 679,000 679,000 679,000 679,000 679,000 679,000 679,000 680,000 680,000 680,000 680,000 680,000| 0.0% | 0.1% -

Source: Company, Indo Premier
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Fig. 57: Bali Fiber price changes

Monthly subscription fee (in Rp) MoM YTD

Products Notes
May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Cchange change

Benoa - Basic 199,000 199,000 199,000 199,000 199,000 199,000 199,000 199,000 199,000 199,000 199,000 199,000  199,000] 0.0% | 0.0% | -
Ubud - Basic 279000 279,000 279,000 279000 279,000 279,000 279,000 279,000 279,000 279,000 279,000 279,000  279,000| 0.0% | 0.0% | -
Legian - Basic 379000 379,000 379000 379,000 379,000 379,000 379,000 379,000 379,000 379000 379,000 379,000  379,000| 0.0% | 00% | -
Kintamani - Basic 479000 479000 479,000 479,000 479,000 479,000 479,000 479,000 479000 479,000 479,000 479,000 479,000 0.0% | 0.0% | -
Eggimc""m Vaganza 329000 329,000 329,000 329,000 329,000 329,000 329000 329,000 329000 329,000 329,000 329,000 329,000 0.0% | 0.0% -
Ubud Combo Vaganza

Pt 409,000 409,000 409,000 409,000 409,000 409,000 409,000 409,000 409,000 409,000 409,000 409,000 409,000 0.0% | 0.0% | -
;Zf:&]o""b" Vaganza 509,000 509,000 509,000 509,000 509,000 509,000 509,000 509,000 509,000 509,000 509,000 509,000 509,000 0.0% | 0.0% -
SZ:;E”' e DOV 609,000 609,000 609,000 609,000 609,000 609,000 609,000 609,000 609,000 609,000 609,000 609,000  609,000| 0.0% | 0.0% -
Ubud Combo Xtream 379,000 379,000 379,000 379,000 379,000 379,000 379,000 379,000 379,000 379,000 379,000 379,000  379,000| 0.0% | 0.0% | -
Legian Combo Xtream 479,000 479,000 479000 479,000 479,000 479000 479,000 479,000 479,000 479,000 479,000 479,000  479,000| 0.0% | 0.0% | -
Kintamani Combo Xtream 579,000 579,000 579000 579,000 579,000 579,000 579,000 579,000 579,000 579000 579,000 579,000  579,000] 0.0% | 00% | -

Source: Company, Indo Premier

Fig. 58: Indosat Hifi price changes

Monthly subscription fee (in Rp) MoM YTD

Products Notes
May-23 Jun-23 Jul-23 Aug-23 Sep-23 Nov-23 Feb-24 change change
HiFi 50 275,000 275,000 275,000 275,000 275,000 275,000 275,000 275,000 275,000 275,000 275,000 275,000 275,000| 0.0% | 0.0% -
HiFi 100 345,000 345,000 345,000 345,000 345,000 345,000 345,000 345,000 345,000 345,000 345,000 345,000 345,000| 0.0% | 0.0% =
HiFi 300 555,000 555,000 555,000 555,000 555,000 555,000 555,000 555,000 555,000 555,000 555,000 555,000 555,000 0.0% 0.0% -
HiFi 500 655,000 655,000 655,000 655,000 655,000 655,000 655,000 655,000 655,000 655,000 655,000 655,000 655,000] 0.0% 0.0% =

Source: Company, Indo Premier
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Fig. 59: FMC packages

Total Main Bonus Total Data
Operator Products Quota Quota Quota Price (in Rp) Yield

(in GB) (in GB) (in GB) (Rp/MB)

May Promo: Rp35k, Normal price: Rp39k

15 15 (0] 35,000 2.33 30 2 members

May Promo: Rp45k, Normal price: Rp59k
E>_($LF(_FI\:IC Paket Kuota 25 25 (o} 45,000 1.80 30 2 members
Vl\\llkledia)lrs Bersama 50 50 o 85,000 1.70 30 May Promo: Rp85k, Normal price: Rp99k
3 members
May Promo: Rp145k, Normal price:
100 100 (o} 145,000 1.45 30| Rp169k
4 members
May Promo: Rp129k, Normal price:
Rp159k
2 members (+15GB phone quota), free
SMS and calls on-net
May Promo: Rp199k, Normal price:
Rp244k
2 members (+25GB phone quota), free
SMS and calls on-net
May Promo: Rp299k, Normal price:
XL Axiata- XL ) Rp359k
Satu Lite (el =0 i=s 9 288000 285 =C 3 members (+50GB phone quota), free
SMS and calls on-net
May Promo: Rp399k, Normal price:
Rp479k
4 members (+100GB phone quota), free
SMS and calls on-net
May Promo: Rp499k, Normal price:
Rp579k
4 members (+100GB phone quota), free
SMS and calls on-net
75,000 5.00 30|30 SMS and 30 mins on-net

155,000 4.43 30|50 SMS and 50 mins on-net
280,000 3.50 30100 SMS and 100 mins on-net
625,000 3.13 30200 SMS and 200 mins on-net

May Promo: Rp120k, Normal price:
Rp140k

10 10 o 120,000 12.00 30|25GB Orbit quota, 10GB Family quota for
6 members, Unlimited calls & SMS for
member

Value 30 30 (0] 129,000 4.30 30

Smart 60 60 o 199,000 3.32 30

Super User 200 200 (0] 399,000 2.00 30

Ultimate 320 320 (0] 499,000 1.56 30

Silver 15 15
Indihome- Gold 35 35
Smooa Platinum 80 80
Diamond 200 200

=2 k=1 k=1 k=]

Easy Silver
Lite

50Mbps Internet, 15GB Family quota for
Dynamic 1P 15 15 o 370,000 24.67 30|6 members, 30 SMS and 30mins on-net,
Unlimited calls & SMS for member

100Mbps, 15GB Family quota for 6
Dynamic 1P 15 15 o 480,000 32.00 30| members, 30 SMS and 30mins on-net,
Unlimited calls & SMS for member

May Promo: Rp888k, Normal price:
Rp999k

Dynamic 300Mbps Internet, 15GB Family quota for
Silver 1P 15 15 (0} 888,000 59.20 30|6 numbers, 30 SMS and 30mins on-net,
Tsel- Unlimited calls & SMS for member, free
Telkomsel MAXstream, Disney+ Hotstar and

One (FMC IndiHome TV

w ith 50Mbps Internet, 15GB Family quota for
Indihome) Complete 1P 15 15 ) 405,000 27.00 g[S D=L, EUElS) IR IS, B &=
and 30mins on-net, Unlimited calls &
SMS for member

100Mbps Internet, 15GB Family quota for
6 members, 20GB Orbit quota, 30 SMS
and 30mins on-net, Unlimited calls &
SMS for member

50Mbps Internet, 15GB Family quota for
6 members, 20GB Orbit quota, 30 SMS
and 30mins on-net, Unlimited calls &
Complete 2P 15 15 o 620,000 41.33 30| SMS for member, Free MAXstream,
Disney+,Vidio, WeTV, IndiHome TV
apps, Cathplay, MOLA and IndiHome TV
(IndiHome TV Entey & IndiMovie 2)
100Mbps Internet, 15GB Family quota for
6 members, 20GB Orbit quota, 30 SMS
and 30mins on-net, Unlimited calls &
Complete 2P 15 15 o 730,000 48.67 30| SMS for member, Free MAXstream,
Disney+,Vidio, WeTV, IndiiHome TV
apps, Cathplay, MOLA and IndiHome TV
(IndiHome TV Entey & IndiMovie 2)

Complete 1P 15 15 (0] 515,000 34.33 30

Source: Company, Indo Premier
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Fig. 60: FMC data yield changes

Price/Mbps (in Rp/Mbps) MoM YTD

et May-23 Jun-23  Jul-23 Aug23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb24 Mar-24 Apr-24 May-24 change change 'S
Paket Kuota Bersama 15G8 233 233 233 233 233 233 233 233 233 233 233 233 233 00% | 00% | -
EXCL (FMCw th First |Paket Kuota Bersarma 25GB 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80| 0.0% | 0.0% | -
Media) Paket Kuota Bersama 50GB 170 170 1.70 170 170 170 1.70 170 1.70 1.70 1.70 1.70 170] 0.0% | 0.0% | -
Paket Kuota Bersama 100GB 145 145 145 145 145 145 1.45 145 145 1.45 145 145 1.45| 0.0% | 0.0% [ -
XL Satu Lite Value 430 430 430 430 430 430 430 430 430 430 430 430 _ 430| 00% | 00% | -
XL Satu Lite Smart 3.32 332 332 3.32 332 332 3.32 332 332 3.32 3.32 332 332 0.0% | 00% | -
XL Axiata- XL Satu Lite [XL Satu Lite Family 249 249 249 249 249 249 249 249 249 249 249 249 249| 00% | 0.0% | -
XL Satu Lite Super User 200 200 200 200 200 200  2.00 200 200 200 200 200 200 00% | 0.0% | -
XL Satu Lite Utiimate 1.56 1.56 156 1.56 156 156 1.56 156 156 1.56 1.56 156 156] 0.0% | 0.0% | -
Smooa Silver 5.00 500 500 5.00 5.00 500 500 5.00 500 500 5.00 500  500] 0.0% | 0.0% | -
idihome. Smoa Smooa Gold 443 443 443 443 443 443 443 443 443 443 443 443 443| 00% | 00% | -
Srmooa Platinum 3.50 35 350 3.50 35 350 350 3.50 35 350 3.50 35  350| 0.0% | 0.0% | -
Smooa Diamond 313 313 3.3 313 313 313 343 313 313 343 313 343 3.13) 0.0% | 0.0% | -
Easy Siver Lite 1200 1200 1200 1200 1200 _ 1200 _ 1200 _ 1200 _ 1200 _ 1200 _ 12.00| 00% | 0.0% | -
Dynaric 1P1 2067 2467 2467 2467 2467 2467 2467 2467 2467  2467| 0.0% | 0.0% | -
Dynamic 1P2 3200 3200 3200 3200 3200 3200 3200 3200 3200  3200| 0.0% | 0.0% | -
Tekomsel One Dynarmic Siver 1P 5020 5920 5920 5920 5920 5920 5920 5920 5920 5920  59.20| 00% | 00% | -
Complete 1P 1 27.00 NA NA 2700 2700 2700  27.00  27.00  27.00  27.00| 0.0% | 0.0% | -
Complete 1P2 3433 NA NA 3433 3433 3433 3433 3433 3433  34.33| 0.0% | 0.0% | -
Complete 2P 1 4133 NA NA 4133 4133 4133 4133 4133 4133 4133 0.0% | 0.0% | -
Complete 2P2 4867 NA NA 4867 4867 4867 4867 4867 4867  48:67] 0.0% | 0.0% | -

Source: Company, Indo Premier

Fig. 61: FMC price changes

Products Mo D
Nov-23 Dec-23 change change
Paket Kuota Bersama 15GB 35,000 35,000 35,000 35,000 35,000 35,000 35,000 , 35,000 35,000 35,000 35,000| 0.0% | 0.0% -
EXCL (FMCwith First  [Paket Kuota Bersama 25GB 45,000 45,000 45,000 45,000 45,000 45,000 45,000 M 45,000 45,000 45,000 45,000| 0.0% | 0.0% =
Media) Paket Kuota Bersama 50GB 85,000 85,000 85,000 85,000 85,000 85,000 85,000 | 85,000 85,000 85,000 85,000| 0.0% | 0.0% -
Paket Kuota Bersama 100GB 145,000 145,000 145,000 , 145,000 145,000 145,000 145,000 145,000 145,000 145,000 145,000 145,000| 0.0% | 0.0% -
XL Satu Lite Value 129,000 129,000 129,000 , 129,000 129,000 129,000 129,000 129,000 129,000 129,000 129,000 129,000| 0.0% | 0.0% -
XL Satu Lite Smart 199,000 199,000 199,000 l 199,000 199,000 199,000 199,000 199,000 199,000 199,000 199,000 199,000| 0.0% | 0.0% -
XL Axiata- XL Satu Lite |XL Satu Lite Family 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 0.0% | 0.0% -
XL Satu Lite Super User 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 0.0% | 0.0% =
XL Satu Lite Ultimate 499,000 499,000 499,000 499,000 499,000 499,000 499,000 499,000 499,000 499,000 499,000| 499,000 499,000 0.0% | 0.0% -
Smooa Silver 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000| 75,000 75,000 75,000| 0.0% | 0.0% =
Indihome- Smoaa Smooa Gold 155,000 155,000 155,000 155,000 155,000 155,000 155,000 155,000 155,000 155,000 155,000 155,000 155,000| 0.0% | 0.0% -
Smooa Platinum 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 280,000 0.0% | 0.0% -
Smooa Diamond 625,000 625,000 625,000 625,000 625,000 625,000 625,000 625,000 625,000 625,000 625.000[ 625,000 625,000 0.0% | 0.0% -
Easy Silver Lite 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000| 120,000 120,000 120,000| 0.0% | 0.0% -
Dynamic 1P 1 370,000 370,000 370,000 370,000 370,000 370,000 370,000 370,000 370,000 370,000 0.0% | 0.0% -
Dynamic 1P2 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000( 0.0% | 0.0% -
Telkomsel One Dynamic Silver 1P 888,000 888,000 888,000 888,000 888,000 888,000 888,000 888,000 888,000 888,000 888,000| 0.0% | 0.0% -
Complete 1P 1 405,000 NA NA 405,000 405,000 405,000 405,000 405,000 405,000 405,000( 0.0% | 0.0% =
Complete 1P 2 515,000 NA NA 515,000 515,000 515,000 515,000 515,000 515,000 515,000 0.0% | 0.0% -
Complete 2P 1 620,000 NA NA 620,000 620,000 620,000 620,000 620,000 620,000 620,000 0.0% | 0.0% -
Complete 2P 2 730,000 NA NA 730,000 730,000 730,000 730,000 730,000 730,000 730,000| 0.0% | 0.0% -

Source: Company, Indo Premier
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SECTOR RATINGS

OVERWEIGHT . An Overweight rating means stocks in the sector have, on a market cap-weighted basis, a
positive absolute recommendation

NEUTRAL . A Neutral rating means stocks in the sector have, on a market cap-weighted basis, a neutral
absolute recommendation

UNDERWEIGHT : An Underweight rating means stocks in the sector have, on a market cap-weighted basis, a

negative absolute recommendation

COMPANY RATINGS
BUY . Expected total return of 10% or more within a 12-month period
HOLD . Expected total return between -10% and 10% within a 12-month period
SELL . Expected total return of -10% or worse within a 12-month period

ANALYSTS CERTIFICATION

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the
subject securities or issuers; and no part of the research analyst's compensation was, is, or will be, directly or indirectly,
related to the specific recommendations or views expressed in the report.

DISCLAIMERS

This research is based on information obtained from sources believed to be reliable, but we do not make any
representation or warranty nor accept any responsibility or liability as to its accuracy, completeness or correctness.
Opinions expressed are subject to change without notice. This document is prepared for general circulation. Any
recommendations contained in this document do not have any regard to the specific investment objectives, financial
situation and the particular needs of any specific addressee. This document is not and should not be construed as an
offer or a solicitation of an offer to purchase or subscribe or sell any securities. PT Indo Premier Sekuritas or its affiliates
may seek or will seek investment banking or other business relationships with the companies in this report.



