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Sector Index Performance
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Absolute 8.0% -7.0% -6.9%
Relative to JCI 9.3% -04% +2.7%
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Summary Valuation Metrics

EV/EBITDA (x) 2022F 2023F 2024F
ISAT IJ 5.3 4.5 3.9
TLKM IJ 5.4 5.0 4.8
EXCL IJ 4.6 4.0 3.7
P/E (x) 2022F 2023F 2024F
ISAT IJ 23.3 15.1 10.0
TLKM IJ 19.3 14.2 131
EXCL IJ 23.5 16.4 13.4
Div. Yield 2022F 2023F 2024F
ISAT IJ 0.0% 0.0% 2.0%
TLKM IJ 3.7% 4.7% 5.6%
EXCL IJ 2.5% 3.7% 4.6%
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Mar23 price survey: nationwide price
hikes from EXCL; IndiHome cut prices

m  We observed higher postpaid prices (¢.8%) from Tsel, through products
revamp, and minor adjustments for Internet Sakti 1GB (-4% data yield).

m  EXCL increased its prices nationwide by 7.5% on 10Mar23, while IOH
made ¢.9% price adjustments to its premium packages (50/100GB).

m IndiHome cut the prices of its popular 30/50Mbps packages by 4-16%,
likely as a response to the heightened competitive pressure.

Tsel: Higher postpaid prices and minor adjustments for Internet Sakti
Telkomsel (Tsel) revamped its postpaid products by introducing more-for-
more offerings through Halo+, which according to the company, carries ¢.8%
higher ARPU, on average. It also made minor adjustments to its prepaid
Internet Sakti 1GB package, with a 28.6% headline price hike but additional
bonus quota, which resulted in lower data yield (-3.6%). Meanwhile, no price
adjustments from by.U. Tsel plans for an across-the-board price hike in the
coming days/weeks, ahead of the Eid al-Fitr holidays.

EXCL: Nationwide price hikes on 10" of Mar23

Based on our discussions with the company, EXCL increased the prices of its
products nationwide by 7.5% on 10" of Mar23. However, note that certain
regions (like Jakarta) already saw price hikes ahead of the other regions. As
such, the major price hikes (across Xtra Combo Plus, Xtra Combo Mini, and
Axis Bronet) were already recorded in our survey last month (please see:
Feb23 price survey). For this month, we only noted a marginal 1% price hikes
for the mid-priced Xtra Combo Plus Regular 20GB and Xtra Combo Plus VIP
20GB. There were no price adjustments from Live.On this month.

Minor price adjustments from IOH; FREN’s prices remained muted
Freedom Internet 50GB saw a +9.1% headline price hike, while Freedom
Internet 100GB saw a -9.1% headline price cut; an attempt to encourage
up-trading, in our view, but the overall impact is likely to be muted, as these
premium packages have smaller subs base. Based on our discussions with
the company, it sees scope for further monetization in the coming weeks,
considering the healthy competitive landscape. Meanwhile, we noted the
absence of price adjustments from FREN.

Fixed broadband: Price cuts from IndiHome for its 30/50Mbps packages
We noted a more aggressive stance from IndiHome this month, with price
cuts across its popular 30/50Mbps packages. The 30/50Mbps 2P Package
(internet+fixed line/TV) prices were cut by 4-15%, while 30/50Mbps 3P
Package (internet+fixed line+TV) saw a 7-16% price reduction. This, we
believe, is a response to the competitive pressure, as key competitors like
First Media (LINK) and MyRepublic also cut their prices in recent months.
Prices/offerings were unchanged across other providers this month. We
continue to expect to see a tight competition for FTTH in the near/mid-term.

Maintain Overweight

We maintain our Overweight rating, as we think competitive dynamics are
moving in the right direction and thus continue to expect to see further sector-
wide monetization on the back of: 1) resilient mass purchasing power; 2) the
upcoming spectrum auctions and 5G investment cycle (which should spur
continued price hikes and profitability enhancement efforts by all telcos); and
3) favorable competitive landscape. Downside risks: 1) heightened
competition; 2) higher interest rates; and 3) weak purchasing power.

Refer to Important disclosures in the last page of this report
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Fig. 1: Indo Premier’s March 2023 mobile data package price survey

Carrier/brand Products Period (days) Price and/or quota adjustments (MoM) Data yield impact (MoM)
Tsel Internet Sakti 1GB 7 Headline prices +28.6%; higher bonus quota -3.6%
by.U All packages No adjustments NA
i H o/ -
XL Axiata Xtra Combo Plus Regular 20GB ;’S;da"”e prices +1.0%; unchanged total +1.0%
Xtra Combo Plus VIP 20GB 30 Higher prices +1.2%; unchanged total quota +1.2%
Live.On All packages No adjustments NA
Axis All packages No adjustments N/A
i 1 o/
Indosat Freedom Internet 50GB Headline prices +9.1%; unchanged total +9.1%
quota
. ices -9.1%:
Freedom Internet 100GB Headline prices -9.1%; unchanged total 91%
quota
Tri All packages No adjustments NA
Smartfren All packages No adjustments N/A
Source: Indo Premier Survey
Fig. 2: Indo Premier’s March 2023 fixed-broadband package price survey
. Price and/or speed limit adjustments Price/Mbps impact
FTTH provider Products
P (MoM) (MoM)
Indihome 2P Package (Internet + TV) 50Mbps Headline prices -15.1% -15.1%
Indihome 2P Package (Internet + fixed line) Headline prices -4.8% -4.8%
30Mbps
. Indihome 2P Package (Internet + fixed line) Headline prices -4.0% -4.0%
Indihome 50Mbps
Indihome 3P Package (Internet + fixed line + TV) Headline prices -6.5% -6.5%
30Mbps
Indihome 3P Package (Internet + fixed line + TV) Headline prices -16.3% 16.3%
50Mbps
My Republic All packages No adjustments N/A
First Media All packages No adjustments NA
Biznet All packages No adjustments NA
XL Axiata All packages No adjustments NA
CBN All packages No adjustments NA
MNC Play All packages No adjustments NA
Oxygen All packages No adjustments N/A
ICON+ All packages No adjustments NA
BaliFiber All packages No adjustments N/A
Indosat Hifi All packages No adjustments NA
Source: Indo Premier Survey
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First Media

Fig. 3: LINK vs IOH fixed broadband product prices

IndiHome

Monthly o eed Limit (in Price/Mbps (i Monthly  oeed Limit(in  Price/Mbps (in Priceflibps
Products  Subscription Fee P P TV Channels Products  Subscription Fee P P TV Channels (in %)
. Mbps) Rp/Mbps) " Mbps) Rp/Mbps)
(in Rp) (in Rp)
3:52'“ 275,000 30 9,167 280,000 30 9,333 18%
1P Package

Stream - Pro 525,000 150 3,500 (Internet only) No comparable

Stream- 695,000 250 2780 No comparable

Premium

Joy - Value 340,000 50 6,800 Z; IC_I'E;“)"”Q'S (52 3D, 505,000 50 1000 83 channels 32.7%
80 channels (58 SD, | 2P Package

Joy - Pro 415,000 100 4,150 221D) (Internet + TV) No comparable

. 178 channels (94

Joy - Premium 665,000 175 3,800 SD, 83 HD, 1 4K) No comparable
201 channels (104

Star - Value 975,000 250 3,900 SD, 96 HD, 1 4K) No comparable
207 channels (106 2P Package

Star - Pro 1,798,500 300 5,995 SD, 97 HD, 4 4K) (Intemet + TV) No comparable

Star - 224 channels (119

Premium 3,106,500 500 6,213 SD, 101 HD, 44K) No comparable

Source: Indo Premier Survey
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Fig. 4: TSEL data packages

. Bonus Total Data - . .
Products T°(‘ian' g;;na Ma(:: g‘é‘;‘a Quota (in Price (in Rp) Yield (in Da: \/(,':'Bd) (@in (P::c':)'
GB) Rp/MB) Lig v
3 0.5 2.5 14,900 4.97 29.8 30|0.5GB, 2GB Local, 0.5GB Youtube
7 0.5 6.5 30,000 a.29 60.0 30|0.5GB, 4.5GB Local, 2GB Chat"
11 1 10 42,000 3.82 42.0 30|1GB, 7GB Local, 3GB Social Media®
InternetMAX 18 1.5 16.5 66,000 3.67 a4.0 30(1.5GB, 8.5GB Local, 8GB Social Media?®
3)
a5 > 33 83,000 537 a1.5 30|2GB. 23GB Local, 10GB Nonton®, 30 days
Amazon Prime
3)
s1 a a8 115,000 .05 a8.3 30|3GB. 35GB Local, 13GB Nonton®, 30 days
Amazon Prime
2 1 0.5 9,000 4.50 9.0 7|0.5GB Nonton®
3 2 1 11,000 3.67 5.5 7|1GB Nonton®
5 a4 1 17,000 3.40 4.3 7|1GB Nonton®
] 7 2 26,000 2.89 3.7 7|2GB Nonton®
12 7 5 33,000 2.75 4.7 7|5GB Nonton®
13 11 2 36,000 2.77 3.3 7|2GB Nonton®
25 20 5 61,000 2.44 3.1 7|5GB Nonton®
Internet Sakti 27 22 5 67,000 2.48 3.0 7|5GB Nonton®
aa 34 10 105,000 2.39 3.1 7|10GB Nonton®
20 12 8 50,000 2.50 4.2 30|8GB Nonton®: 30 days Amazon Prime
24 15 ° 61,000 2.54 4.1 30|9GB Nonton®, 30 days Amazon Prime
39 29 10 87,000 2.23 3.0 30|10GB Nonton®, 30 days Amazon Prime
3)
=4 =5 0 87,000 .65 5.6 30|10GB Nonton®, 15GB Youtube, 30 days
Amazon Prime
3)
-5 oa a9 102,000 .56 e® 30|11GB Nonton®, 30GB Youtube, 30 days
Amazon Prime
1.5 1.5 o 7,000 a.67 4.7 7|75 SMS and 30 mins on-net
4 4 ° 23,000 575 s.8 30 |2=?iOm§MS and 60 mins on-net, 30 days Amazon
- - ° 52,000 457 a6 200 SMS and 60 mins on-net, 30 days Amazon
Prime
March Promo: Rp90k, Normal price: Rp91k
27 27 o 90,000 3.33 3.3 30|200 SMS and 100 mins on-net, 30 days
Combo Sakti Amazon Prime ]
March Promo: Rp209k, Normal price:
Rp211k
1 7 2 2. - "
oo ° 30 09,000 o9 3.0 30|30GB Apps4), 400 SMS and 200 mins on-net,
30 days Amazon Prime
March Promo: Rp217k, Normal price:
Rp219k
12 7 217 1.72 2.
6 6 so 1000 ° 39|50GE Apps4), 400 SMS and 200 mins on-net,
30 days Amazon Prime
30 25 5 50,000 1.67 2.0 7|5GB Nonton®
GigaNet 50 38 12 71,000 1.42 1.9 7|12GB Nonton®
130 115 15 178,000 1.37 15 30|15GB Nonton®, 30 days Amazon Prime
1.5 1.5 o 29,000 19.33 19.3 7
2.5 2.5 o 36,000 14.40 14.4 7
Weekly 3.5 3.5 o 41,000 11.71 11.7 7
6 ) o 50,000 8.33 8.3 7
17 17 o 62,000 3.65 3.6 7
March Promo: Rp46,500, Normal price:
Rpa7k
.7 4. 4 . .4
= C S S =00 250 @3 30|53 3GB Local,1GB OMG!5), 30 days Amazon
Prime
March Promo: Rp71,500, Normal price:
Rp72k
75 1 6-5 714580 ©-63 715 3914 5GB Local, 2GB OMG!5), 30 days Amazon
Prime, 60 SMS and 50 mins on-net
March Promo: Rp71,500, Normal price:
Rp72k
= 1 i S=ED) GHEE ke 39|5GB Local, 2GB OMG!S), 30 days Amazon
Prime
March Promo: Rp99k, Normal price: Rp100k
17 3.5 13.5 99,000 5.82 28.3 30|3.5GB Local, 10GB Social Media2), 30 days
Amazon Prime
i
(==t EMIEY March Promo: Rp124k, Normal price:
Rp125k
2: - 17. 124 . 22.
= S S LO00 S50 = 305 5GB Local,12GB Nonton3), 30 days Amazon
Prime, 30 days Vidio
March Promo: Rp179k, Normal price:
Rp180k
40 10 30 V7EEED 4.48 179 39|10GB Local, 20GB Nonton3), 30 days Amazon
Prime, 30 days Vidio
March Promo: Rp176k, Normal price:
32 3.5 28.5 176,000 5.50 50.3 30|RP180kK
. . g . . 26.5GB Local, 2GB OMG!5), 30 days Amazon
Prime
March Promo: Rp222k, Normal price:
Rp230k
62 8 54 222,000 3.5 27. 30
g e & 52GB Local, 2GB OMG!5), 30 days Amazon
Prime
0.5 0.5 o 4,000 8.00 8.0 1
Kuota Ketengan 0.5 0.5 o 22,000 44.00 44.0 7
Utama a a o 12,500 3.13 3.1 1
22 22 o 55,000 2.50 2.5 3
1 1 o 6,500 6.50 6.5 1
2.5 2.5 o 24,000 9.60 9.6 3
Kuota Harian
3.5 3.5 o 29,000 8.29 8.3 3
8 8 o 39,000 a.88 4.9 3

Source: Company, Indo Premier
Notes:
1)  Chat quota for: Whatsapp, LINE
2)  Social Media quota for: Facebook, Instagram, Tiktok
3) Nonton quota for: VIU, Netflix, Lionsgate Play, Aamazon Prime Video, Vidio
4)  Apps quota for: Whatsapp, LINE, MusicMAX, GamesMAX, MAXStream, Facebook, Instagram, Youtube, Tiktok
5) OMG! quota for: Youtube, Facebook, Instagram, MAXStream, VIU, Klik Film
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Fig. 5: EXCL data packages

Total Quota Main Quota Bonus_ Price (in To.tal D?ta Data Yield Period
Products (in GB) (in GB) Quota (in Rp) Yield (in (in Ro/MB)  (days)
GB) P Rp/MB) P y
1 1 0 13,000 13.0 13.0 Act.lve March Promo: Rp13k, Normal price:
Xtra ON period|Rp15k
5 5 0 22,000 11.0 11.0 Act.lve March Promo: Rp22k, Normal price:
period[Rp25k
2) T—f
16 10 6 59,900 3.7 6.0 30 10GB, 3GB Loce}l, 3GB Apps“, unlimited
Whatsapp, 20 mins on/off-net
2)’ . .
26 20 6 89,900 35 45 30 20GB, 2GB Loca}l, 4GB Apps“” unlimited
Whatsapp, 30 mins on/off-net
30GB, 2GB Local, 6GB Apps?, unlimited
Xtra Combo 38 30 8| 134,000 3.5 4.5 30|Whatsapp, 40 mins on/off-net, 30 days
Plus Regular Vidio
52GB, 5GB Local, 9GB Appsz), unlimited
66 52 14| 182,900 2.8 3.5 30|Whatsapp, 60 mins on/off-net, 30 days
Vidio
2)
97 72 25| 244,900 25 3.4 30|72GB; 10GB Local, 15GB Apps®,
unlimited Whatsapp, 90 mins on/off-net
2) .
16 10 6 71,500 45 70 30 10GB, 3.G.B1I)_ocal, ?GB Apps“, unlimited
Productivity , 20 mins on/off-net
20GB, 2GB Local, 4GB Apps?2), unlimited
26 20 6| 101,000 3.9 51 30 Productivity1), 30 mins on/off-net
30GB, 2GB Local, 6GB Appsg), unlimited
Xtra Combo L) .
38 30 8 141,000 3.7 4.7 30| Productivity ", 40 mins on/off-net, 30 days
Plus VIP e
Vidio
52GB, 5GB Local, 9GB Apps?, unlimited
66 52 14] 192,000 2.9 3.7 30(Productivity”, 60 mins on/off-net, 30 days
Vidio
72GB, 10GB Local, 15GB Apps?,
97 72 25| 253,500 2.6 3.5 30|unlimited Productivity ", 90 mins on/off-
net, 30 days Vidio
Xtra Combo 3.5 1.5 2 14,900 4.3 9.9 7|1.5GB, 1GB Local, 1GB Youtube
Mini 9 3 6| 24,900 2.8 8.3 7|3GB, 3GB Local, 3GB Youtube

Source: Company, Indo Premier
Notes:
1) Productivity quota for: Whatsapp, Map, Conference, Education, Work
2)  Apps quota for: Youtube, Facebook, Instagram, Joox, Netflix, Spotify, Tiktok, VIU, Mobile Legends, Free Fire, PUBG, Vidio
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Fig. 6: ISAT data packages

Total  ypainQuota PO price(n  1ofIDAtA o vield (in  Period
Quota (in (in GB) Quota (in Rp) Yield (in Rp/MB) CEre)
GB) GB) P Rp/MB) # 4
4 2 2 16,500 413 8.3 30|2GB Local
8 4 4 27,500 3.44 6.9 30|4GB Local
13 6.5 6.5 35,000 2.69 54 30|6.5GB Local
20 10 10 45,000 2.25 4.5 30{10GB Local
24 12 12 55,000 2.29 4.6 30|{12GB Local
36 18 18 66,000 1.83 3.7 30|{18GB Local
Freedom Internet 56 28 28 88,000 1.57 3.1 30|28GB Local
50 50 0 120,000 2.40 2.4 30
100 100 0 125,000 1.25 1.3 30
1 1 0 5,000 5.00 5.0 2
2 2 0 10,000 5.00 5.0 5
5 5 0 15,000 3.00 3.0 5
7 7 0 20,000 2.86 2.9 7
4.5GB Streaming”, Study?,
55 1 45 31,000 5.64 31.0 30|Conference®, e-Commerce®,
Apps®
8GB Streaming", Study?,
10 2 8 52,000 5.20 26.0 30|Conference®, e-Commerce?,
Apps®
17GB Streaming”, Study?,
20 3 17 74,000 3.70 247 30|Conference®, e-Commerce®,
5
Freedom U AT o a
28GB Streaming ) Study )
35 7 28 96,000 2.74 13.7 30|Conference®, e-Commerce®,
Apps®
35GB Streaming", Study?,
45 10 35| 107,000 2.38 10.7 30|Conference®, e-Commerce®,
Apps®
90GB Streaming”, Study?,
90 90 0 162,000 1.80 1.8 30|Conference®, e-Commerce®,
Apps®

Source: Company, Indo Premier
Notes:
3)  Streaming quota for: Netflix, Youtube, Instagram, Tiktok, Snapchat, Spotify, Joox
4)  Study quota for: Google Meet, Google Classroom
5)  Conference quota for: Zoom, Webex, Ms Teams, Skype
6) e-Commerce quota for: Tokopedia, Bukalapak, Shopee, Traveloka
7)  Apps quota for: Facebook, Facebook Messenger, Twitter, Whatsapp, LINE, Gojek, Grab

Page 6 of 32
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Fig. 7: Tri (3) data packages

Total Main Bonus Total Data Data Yield (in Period
Products Quota (in Quota (in Quota (in Price (in Rp) Yield (in Notes
Rp/MB) [CEVE)]
GB) GB)
1.5 1.5 0 4,000 2.67 2.67 1
1.5 1.5 0 9,000 6.00 6.00 7
25 25 0 5,500 2.20 2.20 1
3 3 0 10,000 3.33 3.33 2
3 3 0 11,000 3.67 3.67 3
3 3 0 15,000 5.00 5.00 30
35 3.5 0 16,000 4.57 4.57 5
5 5 0 10,000 2.00 2.00 1
5 5 0 15,000 3.00 3.00 3
Happy
5 5 0 20,000 4.00 4.00 7
6 6 0 21,000 3.50 3.50 5
12 7 5 30,000 2.50 4.29 30| Tiktok @1GB/day for 5 days
9 9 0 31,000 3.44 3.44 10
19 14 5 55,000 2.89 3.93 30| Tiktok @1GB/day for 5 days
30GB Streaming (Youtube, Viu, Netflix), Tiktok
57 22 30 77,000 1.35 3.50 30 @1GB/day for 5 days
60 55 5 110,000 1.83 2.00 30|Tiktok @1GB/day for 5 days
105 100 5 135,000 1.29 1.35 30|Tiktok @1GB/day for 5 days
25 25 0 15,500 6.20 6.20
6 6 0 31,000 5.17 5.17
o SIM Card
C'\Vgily)s N 12 12 0 55,000 4.58 4.58 active
26 6 20 73,000 281 1217 period ZQGB (01.00-17.00), unlimited*, 30 days Amazon
Prime
40 40 0 99,000 2.48 2.48
1 0.3 0.7 3,000 3.00 10.00 1]/0.7GB (01.00-05.59)
Data (Daily) 3 3 0 10,000 3.33 3.33 2
5 1 4 5,000 1.00 5.00 1|4GB (01.00-09.00)
5 1 4 6,000 1.20 6.00 1/4GB (01.00-05.59), 100 SMS and 100 mins on-net
Kombo 3 3 0 35,000 11.67 11.67 30|30 mins on-net
32 32 0 65,000 2.038 2.03 30|2GB, 30GB (4G only) (@ 1GB/day), 30 mins on-net
38 38 0 85,000 2.24 2.24 30[8GB, 30GB (4G only) (@ 1GB/day), 30 mins on-net
32 17 15 75,000 2.34 4.41 30(2GB, 15GB (@ 0.5GB/day), 15GB (01.00-17.00)
Home 120 10 110 120,000 1.00 12.00 30(65GB (01.00-17.00), 45GB Weekend
150 15 135 150,000 1.00 10.00 30(75GB (01.00-17.00), 60GB Weekend

Source: Company, Indo Premier
Notes:
1) Movie/Conference/Chat quota for: Youtube, VIU, Netflix, Zoom, MS Teams, Webex, Google Meet, Google Classroom, Whatsapp
* Unlimited quota usage after regular quota, FUP at 128Kbps (01.00-17.00)

Page 7 of 32
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Fig. 8: Axis data packages

Main Bonus

Products Total Quota Quota (in Quota (in Price (in Total Data Yield Data Yield (in Period
(in GB) GB) GB) Rp) (in Rp/MB) Rp/MB) (CEVE)
8GB Night (00.00-06.00), 2GB Video", 2GB
16 2 14 40,900 2.6 20.5 30
Social media?, 2GB Music®, unlimited Games®
. " . 1)
24 3 21 50,900 21 17.0 30 12G.B nght. ((2))0.00 06.00)., (;)GB \(ldleo , 3GB Y
Social media®, 3GB Music”, unlimited Games
20GB Night (00.00-06. B Video", 5GB
OWSEM 40 5 35| 60,900 15 12.2 30|20CB Night (go 00-06.00), E)G fideo”, 5G "
Social media”, 5GB Music™, unlimited Games
. " . 1)
64 8 56 76,400 12 96 30 32G.B nght. (g0.00 06.00)., g)GB \'lldleo , 8GB Y
Social media®, 8GB Music”, unlimited Games
60GB Night (00.00-06.00), 15GB Video", 15GB
120 15 105| 96,700 0.8 6.4 30(Social media?, 15GB Music®, unlimited
Games®
3 3 0 31,500 10.5 10.5 30
8 8 0 63,800 8.0 8.0 30|30 days Vidio
12 12 0 85,100 71 71 30|30 days Vidio
16 16 0 97,969 6.1 6.1 60
BRONET Kuota 2 2 0 16,200 8.1 8.1 7(2GB, 1GB Local
24 Jam 5 5 0 21,500 4.3 4.3 7|5GB, 1.5GB Local
3 2 1 9,500 3.2 4.8 3[2GB, 1GB Local
5 5 0 13,000 2.6 2.6 3[5GB, 1GB Local
1 1 0 5,200 5.2 5.2 1
3 3 0 9,100 3.0 3.0 1

Source: Company, Indo Premier
Notes:
1) Video quota for: Youtube, Netflix, Sushiroll, Genflix, SnackVideo
2)  Social media quota for: Facebook, Instagram, Tiktok, Twitter, Tinder
3)  Music quota for: Joox, Spotify, Smule, Wesing
4)  Games quota for: Mobile Legends, Arena of Valor, Free Fire, PUBG, Audition AyoDance

Page 8 of 32
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Fig. 9: Smartfren data packages

Total Quota Main Quota _ONUS o TotalData 1, Vield (in  Period
Products (in GB) (in GB) Quota (in Price (in Rp) Yield (in Rp/MB) (days)
GB) Rp/MB) p Y
1 1 0 9,000 9.0 9.0 1|@ 1GB/day, unlimited calls on-net
Unlimited (Daily) 7 7 0 25,000 3.6 3.6 7|@ 1GB/day, unlimited calls on-net
14 14 0 45,000 3.2 3.2 14|@ 1GB/day, unlimited calls on-net
2 2 0 10,000 5.0 5.0 10|Unlimited calls on-net
3 3 0 15,000 5.0 5.0 14|3GB, Unlimited Daily", e-Commerce?®
Unlimited (Nonsto|
( P 12GB, 6GB (activation through MySmartfren app),
18 12 6 50,000 2.8 4.2 30|unlimited calls on-net, 30 days Vidio, cashback e-
wallet
45 45 0 100,000 2.2 2.2 30|Unlimited calls on-net, 30 days Vidio
25 0.5 2 5,000 2.0 10.0 3|0.5GB, 0.5GB Chat”, 1.5GB (01.00-05.00)
4 1.25 2.75 10,000 25 8.0 7|1.25GB, 1GB Chat”, 1.75GB (01.00-05.00)
Kuota 9 2 7 15,000 1.7 7.5 30|2GB, 2GB Chat”, 5GB (01.00-05.00)
3 3 0 12,800 4.3 4.3 7
16 6 10 40,000 25 6.7 30|6GB, 2GB Chat, 8GB (01.00-05.00)
30 10 20 60,000 2.0 6.0 30|20GB (01.00-05.00), 30 days Vidio
60 20 40 100,000 1.7 5.0 30|40GB (01.00-05.00), 30 days Vidio
1 1 0 5,000 5.0 5.0 1
Data (Pure)
1 1 0 8,000 8.0 8.0 7

Source: Company, Indo Premier
Notes:
1) Daily quota for: Whatsapp, LINE, Discord, Grab, Gojek
2)  e-Commerce quota for: Tokopedia, Shopee, Bukalapak, Blibli, Lazada
3)  e-Wallet quota for: OVO, Link Aja, Dana
4)  Chat quota for: Whatsapp, LINE
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Fig. 10: by.U data packages

. Bonus Total Data . . .
Products Tot'a peacts Mal.n pucts Quota (in  Price (in Rp) Yield (in e e Notes
(in GB) (in GB) ) Rp/MB) Rp/MB) (days)

Yang Bikin Nempel 10 3 7 20,199 2.0 6.7 14|Tiktok 0.5GB/day
Yang TIGA Giga Seminggu 3 3 0 17,099 5.7 5.7 7
Yang Bikin Cuan Tiap Hari 12 5 7 20,199 1.7 4.0 14|Tiktok 0.5GB/day
Yang Bikin Deket 10.5 10 0.5 15,099 1.4 1.5 1|Tiktok 0.5GB/day
Yang Bikin Kumat 15 10 5 25,199 1.7 2.5 10| Tiktok 0.5GB/day
Yang Bikin Nagih 12 12 0 55,499 4.6 4.6 30
Yang Bikin DUAbest 35 20 15 80,799 2.3 4.0 30(Tiktok 0.5GB/day

- . Tiktok 0.5GB/day, Disney+,
Yang Bikin Anti Cemas 38 23 15 105,999 28 46 30| coviD-10 Prote’étion y
Yang Dicap Dua Jempol 50 50 0 126,199 25 2.5 30|Disney+
Yang Dicap Tiga Jempol 90 75 15 156,499 1.7 2.1 30| Tiktok 0.5GB/day, Disney+

Source: Company, Indo Premier

Fig. 11: Live.On data packages

Total Quota Main Quota _>0MUS TotalData & . Yield (in  Period

Products Quota (in  Price (in Rp) Yield (in

(in GB) (in GB) GB) Rp/MB) Rp/MB) [CEVE)]

March Promo: Rp16k, Normal price: Rp31k
Power Mini 6 6 0 16,000 2.7 2.7 10|3GB Emergency1), 20 SMS and 20 mins
on/off-net

March Promo: Rp25k, Normal price: Rp40k
Power Click 10 10 0 25,000 2.5 2.5 10|3GB Emergency1), 20 SMS and 20 mins
on/off-net

March Promo: Rp25k, Normal price: Rp40k
3GB Emergency1), 20 SMS and 20 mins
on/off-net

~

Power Start 12 12 0 25,000 2.1 2.1

March Promo: Rp50k, Normal price: Rp65k
Power Go 20 20 0 50,000 25 25 30|3GB Emergency1), 20 SMS and 20 mins
on/off-net, data rollover up to 1TB

March Promo: Rp65k, Normal price: Rp80k
25GB 5 months (@ 5GB/mo), 3GB
Emergency1), 20 SMS and 20 mins on/off-
net, data rollover up to 1TB

Power On 50 25 25 65,000 1.3 2.6 30

March Promo: Rp114k, Normal price:
Rp125k

10GB Streaming2), 3GB Emergency1), 20
SMS and 20 mins on/off-net, data rollover up
to 1TB

March Promo: Rp110k, Normal price:
Rp125k

Power Full 100 50 50 110,000 1.1 2.2 30|50GB 5 months (@ 10GB/mo), 3GB
Emergency1), 20 SMS and 20 mins on/off-
net, data rollover up to 1TB

March Promo: Rp140k, Normal price:
Rp155k

3GB Emergency1), 20 SMS and 20 mins
on/off-net, data rollover up to 1TB

March Promo: Rp165k, Normal price:
Rp180k

3GB Emergency1), 20 SMS and 20 mins
on/off-net, data rollover up to 1TB

o

Power Full 60 50 10 114,000 1.9 2.3 3

Power Blast 75 75 0 140,000 1.9 1.9 30

Power Max 100 100 0 180,000 1.8 1.8 30

Source: Company, Indo Premier

Notes:
1)  Emergency quota: bonus quota at max speed of 128Kbps after main quota is used
2)  Streaming quota for: Youtube, Netflix, VIU, iFlix, Spotify, Joox

Page 10 of 32
Refer to Important disclosures in the last page of this report



INDOPREMIER Lovtor Ui

Telecommunications

Fig. 12: TSEL data yield changes
Period Total data yield (in Rp/MB)

Products
(days)  jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23

InternetMax 0.5GB 30 497 497 497 497 497 497 497 497 497 0.0%|  0.0%|-
InternetMax 0.5GB 30 429 420 429 429 429 429 429 429 429 0.0%|  0.0%|-
InternetMax 1GB 30 382 382 382 382 382 382 382 382 382 0.0%|  0.0%|-
InternetMax 1.5GB 30 367 367 367 367 367 367 367 367 367 0.0%|  0.0%|-
InternetMax 2GB 30 237 237 237 237 237 237 237 237 237 0.0%|  0.0%|-
InternetMax 3GB 30 225 225 225 225 225 225 225 225 225 0.0%|  0.0%|-
Internet Sakti 1GB 7 467 467 467 450  -3.6%| -3.6%|
Internet Sakti 2GB 7 367 367 367 367 0.0%|  0.0%|-
Internet Sakti 4GB 7 340 340 340 340 0.0%|  0.0%|-
Internet Sakti 7GB 7 289 289 289 289 0.0%|  0.0%|-
Internet Sakti 7GB 7 275 275 275 275 0.0%|  0.0%|-
Internet Sakti 11GB 7 277 277 277 277 0.0%|  0.0%|-
Internet Sakti 20GB 7 254 254 254 254 254 254 244 244 244 0.0%|  0.0%|-
Internet Sakti 22GB 7 258 258 258 258 258 258 248 248 248 0.0%|  0.0%|-
Internet Sakti 34GB 7 239 239 239 239 239 239 239 239 239 0.0%|  0.0%|-
Internet Sakti 12GB 30 250 250 250 250 0.0%|  0.0%|-
Internet Sakti 15GB 30 156 156 254 254 0.0%| 62.5%|-
Internet Sakti 29GB 30 161 161 223 223 0.0%| 38.5%|-
Internet Sakti 34GB 30 136 136 136 1.36 0.0%|  0.0%|-
Combo Sakti 1.5GB 7 467 467 467 467 0.0%|  0.0%
Combo Sakti 4GB 30 575 575 575 575 0.0%|  0.0%
Combo Sakti 7GB 457 457 457 457 0.0%| 0.0%
Combo Sakti 27GB 30 333 333 333 333 0.0%|  0.0%
Combo Sakti 70GB 30 209 209 209 209 209 209 209 209 209 0.0%|  0.0%|-
Combo Sakti 76GB 30 172 172 172 172 472 172 172 172 172 0.0%|  0.0%|-
GigaNet 25GB 7 167 167 167 167 167 167 167 167 167 0.0%|  0.0%|-
GigaNet 38GB 7 142 142 142 142 142 142 142 142 142 0.0%|  0.0%|-
GigaNet 115GB 30 137 137 137 137 137 137 137 137 137 0.0%|  0.0%|-
Weekly 1.5GB 7 1913 1913 1933 1933 19.33 19.33 19.33 1933 19.33 0.0%|  0.0%|-
Weekly 2.5GB 7 1428 1428 1440 1440 1440 1520 1440 1440 14.40 0.0%|  0.0%|-
Weekly 3.5GB 7 1163 1163 1171 1171 1171 1286 1171 1171 1171 0.0%|  0.0%|-
Weekly 6GB 7 828 828 833 833 833 833 833 833 833 0.0%|  0.0%|-
Weekly 17GB 7 363 363 365 365 365 388 365 365  3.65 0.0%|  0.0%|-
Internet OMG! 0.7GB 30 940 930 930 930 930 990 930 930  9.30 0.0%|  0.0%|-
Internet OMG! 1GB 30 960 953 953 953 953 1033 953 953 953 0.0%|  0.0%|-
Internet OMG! 1GB 30 900 894 894 894 894 969 894 894 894 0.0%|  0.0%|-
Internet OMG! 3.5GB 30 588 58 582 58 582 641 582 582 582 0.0%|  0.0%|-
Internet OMG! 5.5GB 30 543 539 539 539 539 570 539 539 539 0.0%|  0.0%|-
Internet OMG! 10GB 30 450 443 448 448 448 480 448 448 448 0.0%|  0.0%|-
Internet OMG! 3.5GB 30 563 544 550 550 550 588 550 550  5.50 0.0%|  0.0%|-
Internet OMG! 8GB 30 371 355 358 358 358 358 358 358  3.58 0.0%|  0.0%|-
Kuota Ketengan 1 800 800 800 800 800 1000 800 800 800  0.0%| 0.0%-
Utama 0.5GB

Kuota Ketengan 7 4340 4340 4400 4400 4400 4400 4400 4400 44.00 0.0%|  0.0%|-
Utama 0.5GB

e enoay 1 313 313 313 313 313 313 313 313  3.13 0.0%|  0.0%|-
Utama 4GB

Kuota Ketengan 3 250 250 250 250 250 250 250 250 250  0.0%|  0.0%-
Utama 22GB

Kuota Harian 1GB 1 650 650 650 650 650 650 650 650  6.50 0.0%|  0.0%|-
Kuota Harian 2.5GB 3 960 960 960 960 960 960 960 960  9.60 0.0%|  0.0%|-
Kuota Harian 3.5GB 3 829 829 829 829 829 829 829 829 829 0.0%|  0.0%|-
Kuota Harian 8GB 3 488 488 488 483 488 488 488 483  4.88 0.0%|  0.0%|-

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Fig. 13: EXCL data yield changes

Period Total data yield (in Rp/MB)
Products
(days)  jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23
Xtra ON 1GB s:::g‘; 1500 1300 1300 13.00 13.00 13.00 13.00 13.00  13.00 0.0%|  0.0%|-
Active

Xtra ON 2GB period 1250 11.00 11.00 11.00 11.00 11.00 11.00 11.00  11.00 0.0%|  0.0%|-
Xtra Combo Plus 30 374 374 374 374 374 374 374 374 374 0.0%|  0.0%|-
Regular 10GB

Xtra Combo Plus 30 342 342 342 342 342 342 342 342 346 1.0%|  1.0%]|-
Regular 20GB

Xtra Combo Plus 30 339 347 347 347 347 347 347 353 353 0.0%|  1.5%]|-
Regular 30GB

Xtra Combo Plus 30 2.71 274 274 274 274 274 274 277 277 0.0%|  1.1%]|-
Regular 52GB

Xtra Combo Plus 30 246 250 250 250 250 250 250 252 252 0.0%|  1.0%]|-
Regular 72GB

ng gombf’ Plus VIP 30 4.36 447 447 44T 447 44T 44T 447 447 0.0%|  0.0%|-
;‘gg E(;Ombf’ Plus VIP 30 384 376 388 388 384 384 38+ 384 3.88 1.2%|  1.2%]|-
;érgBCOFHbO Plus VIP 30 3.66 3.71 371 371 3.71 3.71 3.71 3.71 3.71 0.0% 0.0%|-
?;rggombo Plus VIP 30 2.86 2.91 291 2091 2.91 291 291 2.91 2.91 0.0%|  0.0%|-
:;fggombo Plus VIP 30 257 261 261 261 261 261 261 261 261 0.0%|  0.1%|-
f‘;’ﬂe gombo Mini 7 371 390 390 390 400 400 400 426 426 0.0%|  6.4%|-
Xtra Combo Mini 3GB 7 208 247 247 247 261 261 261 277 277 0.0%|  6.0%|-

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota

Fig. 14: ISAT data yield changes

el Period Total data yield (in Rp/MB) MoM YTD
(days)  jyan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 change change

Freedom Internet 2GB 30 825 825 413 413 413 413 413 413 413 0.0%|  0.0%]-
Freedom Internet 4GB 30 611 611 344 344 344 344 344 344 344 0.0%|  0.0%|-
Ergg‘;"m Internet 30 500 500 269 269 269 269 269 269 269 0.0%|  0.0%|-
fgeeeg"m el 30 375 375 225 225 225 225 225 225 225 0.0%|  0.0%|-
':;eGeg"m Internet 30 367 367 229 229 229 229 229 229 229 0.0%|  0.0%|-
f;egg"m et 30 314 314 183 183 183 183 183 183 183  00%|  0.0%-
;geggom Internet 30 275 275 157 157 157 157 157 157 157 0.0%|  0.0%|-
:(')eGegom et 30 220 220 220 240 9.1%|  9.1%|-
fg%z’;m Internet 30 138 138 138 125 9.1%|  -9.1%]|-
Freedom Internet 1GB 2 500 500 500 500 500 0.0%|  0.0%|-
Freedom Internet 2GB 5 5.00 5.00 5.00 5.00 5.00 0.0% 0.0%|-
Freedom Internet 5GB 5 300 300 300 300 3.0 0.0%|  0.0%|-
Freedom Internet 7GB 7 2.86 2.86 2.86 2.86 2.86 0.0% 0.0%|-
Freedom U 1GB 30 517 517 517 564 564 564 564 564 564 0.0%|  0.0%|-
Freedom U 2GB 30 433 433 433 520 520 520 520 520 520 0.0%|  0.0%|-
Freedom U 3GB 30 322 322 322 370 370 370 370 370 370 0.0%|  0.0%|-
Freedom U 7GB 30 246 246 246 274 274 274 274 274 274 0.0%|  0.0%|-
Freedom U 10GB 30 214 214 214 238 238 238 238 238 238 0.0%|  0.0%|-
Freedom U 90GB 30 1.71 171 171 180 180 180 180  1.80  1.80 0.0%|  0.0%l-

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Fig. 15: Tri (3) data yield changes

B Period Total data yield (in Rp/MB) MoM YTD
roducts (days)  jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Cchange change
Happy 1.5GB 1 267 267 267 267 0.0%|  0.0%]-
Happy 1.5GB 7 600 600 600  6.00 0.0%|  0.0%|-
Happy 2.5GB 1 275 275 275 220 220 220 220 220 220 0.0%|  0.0%|-
Happy 3GB 2 333 333 333 333 0.0%|  0.0%|-
Happy 3GB 3 367 367 367 367 367 367 367 367 367 0.0%|  0.0%|-
Happy 3.5GB 5 4.57 4.57 4.57 4.57 4.57 4.57 4.57 4.57 4.57 0.0% 0.0%|-
Happy 5GB 1 200 200 200 200 0.0%|  0.0%|-
Happy 5GB 3 300 300 300  3.00 0.0%|  0.0%|-
Happy 5GB 7 500 500 400 400 400 400 400 400  4.00 0.0%|  0.0%|-
Happy 6GB 5 350 350 350 350 350 350 350 350  3.50 0.0%|  0.0%|-
Happy 9GB 10 344 344 344 344 344 344 344 344 344 0.0%|  0.0%|-
Happy 3GB 30 500 500 500 500 0.0%|  0.0%|-
Happy 7GB 30 250 250 250 250 0.0%|  0.0%|-
Happy 14GB 30 458 458 458 289 289 289 289 289 289 0.0%|  0.0%|-
Happy 22GB 30 135 135 135 135 0.0%|  0.0%|-
Happy 55GB 30 244 244 244 183 183 18 183 183  1.83 0.0%|  0.0%|-
Happy 100GB 30 129 129 129 129 0.0%|  0.0%|-
Aways ON (AON) Active 517 517 620 620 620 620 620 620  6.20 0.0%|  0.0%]-

2.5GB period

(e ERNIAER) (BT 517 517 517 517 547 547 547 517 517 0.0%|  0.0%|-
6GB period

Aways ON (AON) Active 344 344 458 458 458 458 458 458 458  0.0%|  0.0%-
12GB period

Airys CN (e (0T 2.81 281 281 281 281 281 281 281 281 0.0%|  0.0%|-
6GB period

Always ON (AON Active

4oeé, (AON) veriod 248 248 248 248 0.0%|  0.0%|-
Data (Daily) 0.3GB 1 300 300 300 300 300 300 300 300  3.00 0.0%|  0.0%|-
Data (Daily) 1GB 1 100 100 100 100 100 100 100 100  1.00 0.0%|  0.0%|-
Data (Daily) 3GB 2 333 333 333 333 0.0%|  0.0%|-
Kombo 1GB 1 120 120 120 120 120 120 120 120  1.20 0.0%|  0.0%|-
Kombo 3GB 30 11.67 1167 1167 1167 1167 1167 1167 1167 11.67 0.0%|  0.0%|-
Kombo 32GB 30 203 203 203 203 203 203 203 203 203 0.0%|  0.0%|-
Kombo 38GB 30 224 224 224 224 224 224 224 224 224 0.0%|  0.0%|-
Home 17GB 30 234 234 234 234 234 234 234 234 234 0.0%|  0.0%|-
Home 10GB 30 100 100 100 100 100 100 100 100 1.0 0.0%|  0.0%|-
Home 15GB 30 100 100 100 100 100 100 100 100 1.0 0.0%|  0.0%l-

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota

Fig. 16: Axis data yield changes

T Period Total data yield (in Rp/MB) MoM YTD
(days)  jan-22 Feb-22 Mar-22 Apr22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 ¢hange change

OWSEM 2GB 30 256 256 256 256 256 256 256 256  2.56 0.0%|  0.0%|-
OWSEM 3GB 30 212 212 212 212 212 212 212 212 212 0.0%|  0.0%|-
OWSEM 5GB 30 152 152 152 152 152 152 152 152 152 0.0%|  0.0%|-
OWSEM 8GB 30 119 119 119 119 1149 119 119 119 119 0.0%|  0.0%|-
OWSEM 15GB 30 079 081 081 08 081 08 08 08 081 0.0%|  0.0%|-
JBaF:T?g'(E; e 30 798 798 1050 1050 1050 1050 1050 10.50  10.50 0.0%|  0.0%|-
\?;nog'é; Kuota 24 30 691 691 798 798 798 798 798 798  7.98 0.0%|  0.0%|-
?;?:"Z'EJBK”‘M 2 30 924 924 709 709 709 709 709 709  7.09 0.0%|  0.0%|-
JB::T?:EGTBK“M 24 60 874 874 612 612 612 612 612 612 612 0.0%|  0.0%|-
JB;?’;; NEB e 7 810 810 68 685 685 685 685 810 810 0.0%| 18.2%|-
\?;f’;g; Kuota 24 7 430 430 331 331 331 331 331 430 430 0.0%| 30.0%|-
?:T?’z\'g; e 3 317 317 3817 317 317 317 317 317  3.17 0.0%|  0.0%|-
JB::?’;; Kuota 24 3 217 247 217 247 247 247 247 260  2.60 0.0%| 20.0%|-
JBaRn?Té; EB 1 520 520 520 520 520 520 520 520 520 0.0%|  0.0%|-
JBaF:T?g'g; Kuota 24 1 303 303 303 303 303 303 303 303 303 0.0%|  0.0%|-

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Fig. 17: Smartfren data yield changes

Period Total data yield (in Rp/MB)
Products

(days)  jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Cchange change
Uniimited (Daily) 1GB 1 9.00 9.00 900 900 900 900 9.00 900  9.00 0.0%|  0.0%|-
Uniimited (Daily) 7GB 7 321 321 321 321 321 357 357 357 357 0.0%|  0.0%|-
Unlimited (Daily) 14GB 14 286 286 286 286 286 321 321 321 321 0.0%|  0.0%|-
gg'g"'ted icpsice) 10 500 500 500 500 500 500 500 500 500 0.0%|  0.0%|-
gg'g”"ed (Nonstop) 14 250 250 250 500 500 500 500 500 500 0.0%|  0.0%|-
ﬁjggg'ed (B 30 250 250 250 278 250 278 278 278 278 0.0%|  0.0%|-
zjgggted (Nonstop) 30 222 222 222 222 222 222 222 222 222 0.0%|  0.0%|-
Internet Volume 0.5GB 3 200 200 200 200 200 200 200 200 200 0.0%|  0.0%|-
:”tzesrgeé Volume 7 250 250 250 250 250 250 250 250 250  0.0%|  0.0%-
Internet Volume 2GB 30 167 167 167 167 167 167 167 167 167 0.0%|  0.0%|-
Internet Volume 3GB 7 427 427 427 427 427 427 427 427 427 0.0%|  0.0%|-
Internet Volume 6GB 30 250 250 250 250 250 250 250 250 250 0.0%|  0.0%|-
Internet Volume 10GB 30 200 200 200 200 200 200 200 200 200 0.0%|  0.0%|-
Internet Volume 20GB 30 167 167 167 167 167 167 167 167 167 0.0%|  0.0%|-
Data (Pure) 1GB 1 500 500 500 500 500 500 500 500 500 0.0%|  0.0%|-
Data (Pure) 1GB 7 800 800 800 800 800 800 800 800 800 0.0%|  0.0%|-

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota

Fig. 18: e-SIM cards data yield changes
Period Total data yield (in Rp/MB) MoM YTD

Products

(days)  jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 change change
by.U
Yang Bikin Nempel 14 202 202 202 202 202 202 202 202 202 0.0%|  0.0%]-
Vg UER ElER 7 570 570 570 570 570 570 570 570 570 0.0%|  0.0%|-
Seminggu
:2;9 Bikin Cuan Tiap 14 168 168 168 168 168 168 168 168 168 0.0%|  0.0%|-
Yang Bikin Deket 1 144 144 144 144 144 144 144 144 144 0.0%|  0.0%|-
Yang Bikin Kumat 10 168 168 168 168 168 168 168 168  1.68 0.0%|  0.0%|-
Yang Bikin Nagih 30 462 462 462 462 462 462 462 462 462 0.0%|  0.0%|-
Yang Bikin DUAbest 30 231 231 231 231 231 231 231 231 231 0.0%|  0.0%]-
Yang Bikin Anti Cemas 30 279 279 279 279 279 279 279 279 279 0.0%|  0.0%|-
I:;%O?'Cap Dua 30 252 252 252 252 252 252 252 252 252 0.0%|  0.0%|-
I:r:f)o?'cap g2 30 174 174 174 174 174 174 174 174 174 0.0%|  0.0%|-
Live.On
Power Mini 10 517 267 267 267 267 267 267 267 267 0.0%]  0.0%|
Power Click 10 400 250 250 250 250 250 250 250 250 0.0%|  0.0%|-
Power Start 7 333 208 208 208 208 208 208 208 208 0.0%|  0.0%|-
Power Go 30 325 250 250 250 250 250 250 250 250 0.0%|  0.0%|-
Power On 30 160 118 118 118 130 130 130 130  1.30 0.0%|  0.0%|-
Power Ful 30 208 190 190 208 208 208 208 190  1.90 0.0%| -8.8%|-
Power Ful (with 30 125 105 105 125 125 125 125 110  1.10 0.0%| -12.0%|-
monthly bonus)
Power Blast 30 207 180 180 180 180 187 187 187 187 0.0%|  0.0%|-
Power Max 30 180 150 150 180 180 1.80 1.80 180  1.80 0.0%|  0.0%l-

Source: Company, Indo Premier
Note: Data yield = Price/Total quota; Product names are based on main quota
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Fig. 19: TSEL price changes

Period Price (in Rp) MoM \a)
Products
(days)  jan-22 Feb-22 Mar-22 Apr22 May-22 Jun-22 Aug-22  Sep-22 Mar-23 change change

InternetMax 0.5GB 30 14900 14,900 14,900 14900 14,900 14,900 14,900 14,900 14,900  0.0%|  0.0%|-
InternetMax 0.5GB 30 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000  0.0%|  0.0%-
InternetMax 1GB 30 42,000 42,000 42,000 42,000 42,000 42,000 42,000 42,000 42,000  0.0%|  0.0%-
InternetMax 1.5GB 30 66,000 66,000 66,000 66,000 66000 66000 66,000 66,000 66,000  0.0%  0.0%|-
InternetMax 2GB 30 83,000 83,000 83000 83,000 83,000 83,000 83,000 83000 83,000  0.0%  0.0%|-
InternetMax 3GB 30 115,000 115000 115,000 115000 115000 115000 115000 115000 115000  0.0%|  0.0%|-
Internet Sakti 1GB 7 7000 7,000 7,000 9,000 28.6%| 28.6%-
Internet Sakti 2GB 7 11,000 11,000 11,000 11,000  0.0%|  0.0%|-
Internet Sakti 4GB 7 17,000 17,000 17,000 17,000  0.0%|  0.0%|-
Internet Sakti 7GB 7 26,000 26,000 26,000 26,000  0.0%|  0.0%-
Internet Sakti 7GB 7 33,000 33,000 33,000 33,000  0.0%  0.0%|-
L":gget Sl 7 36000 36,000 36000 36000  00%|  0.0%-
'Znégget Sakli 7 61,000 61,000 61,000 61,000 61,000 61,000 61,000 61,000 61,000 0.0%|  0.0%|-
'Z“Z‘gge‘ Sl 7 67,000 67,000 67,000 67,000 67,000 67,000 67,000 67,000 67,000 0.0%|  0.0%|-
's"igge‘ Sakli 7 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 0.0%|  0.0%]-
L“ztgget SELd 30 50,000 50,000 50,000 50,000 0.0%|  0.0%|-
L";Z’ge‘ Saki 30 61,000 61,000 61,000 61,000 0.0%|  0.0%|-
'Znégget SELd 30 87,000 87,000 87,000 87,000 0.0%|  0.0%|-
g‘;gget Saki 30 102,000 102,000 102,000 102,000  0.0%|  0.0%-
?‘;‘gg e 7 7,000 7,000 7,000 7,000 0.0%|  0.0%|-
Combo Sakti 4GB 30 23,000 23,000 23000 23,000  0.0%|  0.0%|-
Combo Sakti 7GB 32000 32,000 32000 32,0000  0.0%  0.0%|-
Combo Sakti 27GB 30 90,000 90,000 90,000 90,000  0.0%|  0.0%|-
Combo Sakti 70GB 30 209,000 209,000 209,000 209,000 209,000 209,000 209,000 209,000 209,000  0.0%|  0.0%|-
Combo Sakti 76GB 30 217,000 217,000 217,000 217,000 217,000 217,000 217,000 217,000 217,000  0.0%|  0.0%|-
GigaNet 25GB 7 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000  0.0%|  0.0%|-
GigaNet 38GB 7 71,000 71,000 71,000 71,000 71,000 71,000 71,000 71,000 71,000  00%|  0.0%|-
GigaNet 115GB 30 178,000 178,000 178,000 178,000 178,000 178,000 178,000 178,000 178,000  0.0%|  0.0%|-
Weekly 1.5GB 7 28700 28,700 29,000 29,000 29,000 29,000 29,000 29,000 29,000  0.0%|  0.0%-
Weekly 2.5GB 7 35700 35700 36,000 36000 36000 38000 36000 36000 36000  0.0%  0.0%|-
Weekly 3.5GB 7 40,700 40,700 41,000 41,000 41,000 45000 41,000 41,000 41,000  00%|  0.0%|-
Weekly 6GB 7 49,700 49,700 50,000 50,000 50,000 50,000 50,000 50,000 50,000  0.0%|  0.0%-
Weekly 17GB 7 61,700 61,700 62,000 62,000 62,000 66,000 62,000 62,000 62,000  0.0%  0.0%|-

1
'0”‘79(;':‘ el 30 47,000 46,500 46,500 46500 46,500 49,500 46,500 46,500 46,500  0.0%|  0.0%-
Internet OMG! 1GB 30 72,000 71,500 71,500 71,500 71,500 77,500 71,500 71,500  71,500|  0.0%|  0.0%|-
Internet OMG! 1GB 30 72,000 71,500 71,500 71,500 71,500 77,500 71,500 71,500 71,500  0.0%|  0.0%-

1
'3"?(’5’:‘ oma! 30 100,000 99,000 99,000 99,000 99,000 109,000 99,000 99,000  99,000|  0.0%|  0.0%|-

1
Isntseér;t Clel 30 125,000 124,000 124,000 124,000 124,000 131,000 124,000 124,000 124,000  0.0%|  0.0%|-

1
:“Sgge‘ oma! 30 180,000 177,000 179,000 179,000 179,000 192,000 179,000 179,000 179,000  0.0%|  0.0%|-

1
;"t:gée‘ et 30 180,000 174,000 176,000 176,000 176,000 188,000 176,000 176,000 176,000  0.0%|  0.0%|-
Internet OMG! 8GB 30 230,000 220,000 222,000 222,000 222,000 222,000 222,000 222,000 222,000  0.0%|  0.0%|-
Kuota Ketengan 1 4,000 4,000 4,000 4,000 4,000 5,000 4,000 4,000 4,000 0.0% 0.0%|-
Utama 0.5GB
Kuota Ketengan 7 21,700 21,700 22,000 22,000 22,000 22,000 22,000 22,000 22,000 0.0%|  0.0%]-
Utama 0.5GB
N eloRoan 1 12,500 12,500 12,500 12,500 12,500 12500 12,500 12,500 12,500 0.0%|  0.0%|-
Utama 4GB
Kuota Ketengan 3 55000 55000 55000 55000 55000 55000 55000 55000 55000  0.0%|  0.0%-
Utama 22GB
Kuota Harian 1GB 1 6500 6500 6500 6500 6500 6500 6500 6500 6500  0.0%|  0.0%|
g‘g’(‘%“a”a” 3 24000 24,000 24000 24000 24,000 24000 24,000 24,000 24,000 0.0%|  0.0%|-
SK‘;‘:;"‘;Ha”a” 3 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000 29,000  0.0%|  0.0%-
Kuota Harian 8GB 3 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000  0.0%|  0.0%-

Source: Company, Indo Premier
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Fig. 20: EXCL price changes

Period Price (in Rp) MoM YTD

Products Notes
(days) Mar-22 Apr-22 May-22 Jun-22 Jul-22  Aug-22  Sep-22 Mar-23 change change

Xtra ON 1GB ’;g::z: 15000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 0.0%|  0.0%]-
Xtra ON 2GB ’;g::zz 25000 22,000 22000 22,000 22,000 22,000 22,000 22000 22,000  0.0%|  0.0%|-
Xtra Combo Plus 30 59,900 59,900 59,900 59,900 59,900 59,900 59,900 59,900  59,900|  0.0%|  0.0%|-
Regular 10GB

Xtra Combo Plus 30 89,000 89,000 89,000 89,000 89,000 89,000 89,000 89,000 89,900  1.0%|  1.0%-
Regular 20GB

Xtra Combo Plus 30 129,000 132,000 132,000 132,000 132,000 132,000 132,000 134,000 134,000  0.0%|  1.5%|-
Regular 30GB

MR CE DA 30 179,000 181,000 181,000 181,000 181,000 181,000 181,000 182,900 182,900  0.0%|  1.0%|-
Regular 52GB

Xtra Combo Plus 30 239,000 242500 242,500 242500 242,500 242,500 242500 244,900 244900|  0.0%|  1.0%|-
Regular 72GB

é};a%ggm Plus 30 69,800 71,500 71,500 71,500 71,500 71,500 71,500 71,500 71,500  0.0%|  0.0%-
3:?2%22” Plus 30 99,800 97,800 101,000 101,000 99,800 99,800 99,800 99,800 101,000  1.2%|  1.2%-
5:?3%%?0 Plus 30 139,000 141,000 141,000 141,000 141,000 141,000 141,000 141,000 141,000  0.0%|  0.0%|-
3:;352'2;“ Plus 30 189,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000 192,000  0.0%|  0.0%|-
ﬁg‘g&"&m Plus 30 249,000 253500 253500 253500 253,500 253,500 253,500 253,500 253,500  0.0%|  0.0%-
T‘;zgf’mb" Mini 7 13000 13,650 13,650 13,650 14,000 14,000 14,000 14,900  14900|  0.0%|  6.4%-
Lo 7 20500 22,250 22250 22,250 23500 23,500 23500 24,900 24800  0.0%|  6.0%-

Source: Company, Indo Premier

Fig. 21: ISAT price changes

Period Price (in Rp) MoM YTD

Products Notes
(days)  jan-22 Feb-22 Mar-22 Apr22 May-22 Jun-22 Jul22  Aug-22  Sep-22 Mar-23 change change

zggdom Internet 30 16,500 16,500 16,500 16,500 16,500 16,500 16,500 16,500 16,500 0.0%|  0.0%|-
Zggd"m hteret 30 27,500 27,500 27,500 27,500 27,500 27,500 27,500 27,500 27,500 0.0%|  0.0%|-
g':é‘;’m Internet 30 35000 35000 35000 35000 35000 35000 35000 35000 35,000 0.0%|  0.0%|-
:Begg"m hieret 30 45000 45000 45000 45000 45000 45000 45000 45000 45000  0.0%|  0.0%|-
:;Zegm Internet 30 55000 55000 55000 55000 55000 55000 55000 55000 55000 00%|  0.0%|-
:;eggom temet 30 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 66,000 0.0%|  0.0%|-
;;Zeg"m Internet 30 88,000 88,000 88,000 88,000 88,000 88,000 88,000 88,000 88,000 0.0%|  0.0%|-
ggeé;"m hteret 30 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 120,000 9.1%|  9.1%|-
:B%eéjgm Internet 30 137,500 137,500 137,500 125.000]  9.1%|  -9.1%|-
:ggdm nteret 2 5000 5000 5000 5000 5000 00%|  0.0%|-
zggdom Internet 5 10,000 10,000 10,000 10,000 10,000 0.0%|  0.0%|-
:g;d"m heret 5 15000 15000 15000 15000 15,000 0.0%|  0.0%|-
sggd"m Internet 7 20,000 20,000 20,000 20,000 20,000 0.0%|  0.0%|-
Freedom U 1GB 30 31,000 31,000 31,000 31,000 31,000 31,000 31,000 31,000 31,000  00%|  0.0%|-
Freedom U 2GB 30 52,000 52,000 52000 52,000 52,000 52,000 52,000 52000 52,000  00%|  0.0%|-
Freedom U 3GB 30 74000 74000 74000 74000 74,000 74000 74000 74000 74,000  0.0%|  0.0%|-
Freedom U 7GB 30 96,000 96,000 96,000 96,000 96000 96000 96,000 96,000 96,000  0.0%|  0.0%-
Freedom U 10GB 30 107,000 107,000 107,000 107,000 107,000 107,000 107,000 107,000 107,000|  0.0%|  0.0%|-
Freedom U 90GB 30 162,000 162,000 162,000 162,000 162,000 162,000 162,000 162,000 162,000  0.0%|  0.0%-

Source: Company, Indo Premier
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Fig. 22: Tri (3) price changes

Period Price (in Rp) MoM YTD
Products
(days) Mar-22 Apr-22 May-22 Jun-22 Aug-22  Sep-22 Mar-23 change change

Happy 1.5GB 1 4000 4000 4000 4,000  0.0%|  0.0%|
Happy 1.5GB 7 9,000 9,000 9,000 9,000  0.0%  0.0%|-
Happy 2.5GB 1 5500 5500 5500 5500 5500 5500 5500 5500 55000  0.0%|  0.0%|
Happy 3GB 3 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000  0.0%|  0.0%|-
Happy 3GB 2 10,000 10,000 10,000 10,000  0.0%|  0.0%|-
Happy 3.5GB 5 16000 16,000 16,000 16,000 16,000 16,000 16,000 16,000 16,000  0.0%|  0.0%|-
Happy 5GB 1 10,000 10,000 10,000 10,000  0.0%|  0.0%|-
Happy 5GB 3 15000 15000 15000 15000  0.0%|  0.0%|-
Happy 5GB 7 25000 25000 20,000 20,000 20,000 20,000 20,000 20,000 20,000  0.0%|  0.0%-
Happy 6GB 5 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000  0.0%|  0.0%|-
Happy 9GB 10 31,000 81,000 31,000 31,000 81,000 31,000 31,000 31,000 31,000  0.0%|  0.0%|-
Happy 3GB 30 15000 15000 15000 15000  0.0%|  0.0%|-
Happy 7GB 30 30,000 30,000 30,000 30,000  0.0%|  0.0%|-
Happy 14GB 30 55000 55000 55000 55000 55000 55000 55000 55000 55000  0.0%|  0.0%|-
Happy 22GB 30 77,000 77,000 77,000 77,000  0.0%|  0.0%-
Happy 55GB 30 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000 110,000  0.0%|  0.0%|-
Happy 100GB 30 135,000 135000 135000 135000  0.0%|  0.0%-
Aways ON (AON) | Active 15500 15500 15500 15500 15500 15500 15500 15500  15500|  0.0%|  0.0%-
2.5GB period

nggys CRIgeR) ’;z::gz 31,000 81,000 81,000 31,000 81,000 31,000 31,000 31,000 31,000  0.0%|  0.0%|-
Always ON (AON) | Active 55000 55000 55000 55000 55000 55000 55000 55000 55000 0.0%|  0.0%|-
12GB period

g'ggys OGO /;:::;Z 73,000 73,000 73,000 73,000 73,000 73,000 73,000 73,000 73,000 0.0%|  0.0%|-
Aways ON (AON) | Active 99,000 99,000 99,000 99,000  0.0%|  0.0%|-
40GB period

Data (Daily) 0.3GB 1 3000 3000 3000 3000 3000 3000 3000 3000 3000  00%  0.0%
Data (Daily) 1GB 1 5000 5000 5000 5000 5000 5000 5000 5000 50000  0.0%  0.0%|
Data (Daily) 3GB 2 10,000 10,000 10,000 10,000  0.0%|  0.0%|-
Kombo 1GB 1 6000 6000 6000 6000 6000 6000 6000 6000 6000  00%|  0.0%|
Kombo 3GB 30 35000 35000 85000 35000 35000 35000 35000 85000 35000  0.0%|  0.0%|-
Kombo 32GB 30 65000 65000 65000 65000 65000 65000 65000 65000 65000  0.0%|  0.0%|-
Kombo 38GB 30 85000 85000 85000 85000 85000 85000 85000 85000 85000  0.0%|  0.0%|-
Home 17GB 30 75000 75000 75000 75000 75000 75000 75000 75000 75000  0.0%|  0.0%-
Home 10GB 30 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000  0.0%|  0.0%|-
Home 15GB 30 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000]  0.0%|  0.0%|-

Source: Company, Indo Premier

Fig. 23: Axis price changes

Period Price (in Rp) MoM YTD
Products

(days) Mar-22 Apr22 May-22 Jun-22 Aug22  Sep-22 Mar-23 change change
OWSEM 2GB 30 40,900 40,900 40,900 40,900 40,900 40,900 40,900 40,900  40,900]  0.0%|  0.0%-
OWSEM 3GB 30 50,900 50,900 50,900 50,900 50,900 50,900 50,900 50,900  50,900|  0.0%|  0.0%-
OWSEM 5GB 30 60,900 60,900 60,900 60,900 60,900 60,900 60,900 60,900  60,900|  0.0%|  0.0%-
OWSEM 8GB 30 76,400 76,400 76,400 76,400 76,400 76,400 76,400 76,400 76,400  0.0%|  0.0%-
OWSEM 15GB 30 94700 96,700 96,700 96,700 96,700 96,700 96,700 96,700  96,700|  0.0%|  0.0%-
?:rgg‘gg et 30 39,900 39,900 31,500 31,500 31,500 31,500 31,500 31,500 31,500  0.0%|  0.0%-
?::ggg Kuota 24 30 82,900 82900 63800 63,800 63800 63,800 63,800 63800 63,800  0.0%|  0.0%|-
?:g:“gé;”ma 2 30 110,900 110,900 85100 85100 85100 85,100 85100 85100 85100  0.0%|  0.0%|-
E’SH?:“EGT;“M 24 60 139,900 139,900 97,969 97,969 97,969 97,969 97,969 97,969  97,969|  0.0%|  0.0%|-
?:n?ggg Kot 7 16,200 16,200 13,700 13,700 13700 13,700 13,700 16,200 16,200 0.0%| 18.2%|-
E:n?g'gg Kuota 24 7 21,500 21,500 21,500 21,500 21,500 21,500 21,500 21,500 21,500  0.0%|  0.0%-
5’::25; b 3 9,500 9,500 9500 9,500 9,500 9500 9,500 9,500 9,500 0.0%|  0.0%|-
JB::T?'E:'E; Kuota 24 3 13000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000  0.0%|  0.0%|-
5’:::“2; SiotalZy 1 5200 5200 5200 5200 5200 5200 5200 5200 5200  00%  0.0%|
?:rgggg Kuota 24 1 9,100 9,00 9,100 9,100 9,100 9,100 9,100 9,100  9,100|  0.0%|  0.0%|-

Source: Company, Indo Premier

Refer to Important disclosures in the last page of this report
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Fig. 24: Smartfren price changes

FredEs Period Price (in Rp) MoM YTD
(days) 22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Aug-22  Sep-22 Mar-23 change change
fg'g""ed (baily) 1 9,000 9,000 9000 9,000 9,000 9000 9000 9000 9,000  00%|  0.0%|
;’g"B'““ed (B 7 22500 22,500 22500 22,500 22,500 25000 25000 25000 25000  0.0%|  0.0%|-
:’Qgg‘ed (Baiy) 14 40,000 40,000 40,000 40,000 40,000 45000 45000 45000 45000  0.0%|  0.0%|-
gg"Bm"ed (et 10 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 00%|  0.0%|-
gg'g""ed (Nonstop) 14 15000 15000 15000 15000 15000 15000 15000 15000 15,000 0.0%|  0.0%|-
fgg";ted (et 30 45000 45000 45000 50,000 45000 50,000 50,000 50,000 50,000 0.0%|  0.0%|-
fg&";‘ed (Nonstop) 30 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000|  0.0%|  0.0%|-
'O'Tgeg‘Bet Vs 3 5000 5000 5000 5000 5000 5000 5000 5000 5000 0.0%|  0.0%|-
L"‘Zesrgeé Volume 7 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 0.0%|  0.0%|-
'Z"éeé”et Vs 30 15000 15000 15000 15000 15000 15000 15000 15000 15,000 0.0%|  0.0%|-
'3”;;"91 Volume 7 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 0.0%|  0.0%|-
L"éeé”e‘ Vs 30 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 0.0%|  0.0%|-
'1”(;2;“" Volume 30 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 60,000 0.0%|  0.0%|-
'2";2‘;5‘ VD 30 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000  0.0%|  0.0%-
Data (Pure) 1GB 1 5000 5000 5000 5000 5000 5000 5000 5000 5000  0.0% 0.0%|
Data (Pure) 1GB 7 8000 8000 8000 8000 8000 8000 8000 8000 8000 00%|  0.0%

Source: Company, Indo Premier

Fig. 25: e-SIM cards price changes

Period Price (in Rp) MoM YTD
Products

(days)  jan.22 Feb-22 Mar-22 Apr22 May-22 Jun-22 Aug-22  Sep-22 Mar-23 change change
by.U
Yang Bikin Nempel 14 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199  20,199]  0.0%|  0.0%|-
VT e Elga 7 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099 17,099  0.0%|  0.0%|-
Seminggu
I_IZ’;QH'?;'” Cuan 14 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 20,199 0.0%|  0.0%|-
Yang Bikin Deket 1 15009 15099 15099 15099 15099 15099 15099 15099  15099|  0.0%|  0.0%|-
Yang Bikin Kumat 10 25199 25199 25199 25199 25199 25199 25199 25199  25199|  0.0%|  0.0%|-
Yang Bikin Nagih 30 55499 55499 55499 55499 55499 55499 55499 55499  55499|  0.0%|  0.0%|-
;z’;%i':‘” 30 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799 80,799 0.0%|  0.0%]-
é‘:;?ag'k'” At 30 105,999 105999 105999 105999 105999 105,999 105999 105,999 105,999 0.0%|  0.0%|-
j::f;g'cap Dua 30 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 126,199 0.0%|  0.0%|-
j::]gg'cap g 30 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499 156,499|  0.0%|  0.0%-
Live.On
Power Mini 10 16,000 16,000 16000 16,000 16000 16,000 16,000 16,000 16,000  0.0%|  0.0%]-
Power Click 10 25000 25000 25000 25000 25000 25000 25000 25000 25000  0.0%|  0.0%|-
Power Start 7 25000 25000 25000 25000 25000 25000 25000 25000 25000  0.0%|  0.0%|-
Power Go 30 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000  0.0%|  0.0%|-
Power On 30 59,000 59,000 59,000 59,000 65000 65000 65000 65000 65000  0.0%|  0.0%|-
Power Full 30 114000 114,000 114,000 125000 125000 125000 125000 114,000 114,000  0.0%| -8.8%|-
Power Ful (with 30 105,000 105,000 105000 125000 125000 125000 125000 110,000 110,000  0.0%| -12.0%-
monthly bonus)
Power Blast 30 135000 135000 135000 135000 135000 140,000 140,000 140,000 140,000  0.0%|  0.0%|-
Power Max 30 150,000 150,000 150,000 180,000 180,000 180,000 180,000 180,000 180,000  0.0%|  0.0%|-

Source: Company, Indo Premier
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Fig. 26: Indihome packages

Monthly . . . Combo
Products Subscription S;?eed Limit  Price/Mbps (in TV Channels Notes
. (in Mbps) Rp/Mbps) TV Channels/OTT/Quota Landline
Fee (in Rp)
1P Pack 280,000 30 9,333
ackage 295,000 30 9,833 Disney+
(Internet only)
310,000 40 7,750
370,000 30 12,333|83 channels Free access to IndiHomeTV
340,000 30 11,333(83 channels | ¢ @ccess to IndiHomeTV,
Disney+
2P Package 455,000 30 15,167|83 channels g’ie:‘l’cess\;%_'"dg_")me TV\'N v
(T Free access to IndHome TV,
485,000 40 12,125|83 channels Catchplay+, Vidio, Disney+, WeTV
Free access to IndiHomeTV,
505,000 50 10,100|83 channels Catchplay+, Vidio, Diney+, WeTV
2P Package Gamer Installation fee
399,000 30 13,300(30 channels Access to GameQoo i
(Internet + TV) discount
300,000 30 10,000 Disney+ 100mins
home call
2P Package 295,000 40 7,375 oon
(Internet + Phone) 330,000 40 8,250 Disney+ mins
home call
360,000 50 7,200 Disney+ 100mins
home call
375,000 30 12,500 Access to GameQoo 100mins
home call
Free access to IndiHome TV, 100mins
2P Package Gamer 545,000 50 10,900 Dinesy+, GameQoo, Pijar belajar, Installation fee
) . home call i
(Internet + Phone) Langit Musik discount
Free access to IndiHome TV, 100mins
895,000 100 8,950 Dinesy+, GameQoo, Pijar belajar,
] . home call
Langit Musik
360,000 30 12,000(83 channels F|"ee access to IndihomeTV, 100mins
Disney+ home call
' 100mins
390,000 30 13,000(83 channels Free access to IndihomeTV
3P Package Il )
(Internet + TV + 475,000 30 15,83383 channels | 0© access to Inditome TV, i)
Catchplay+, Vidio, Disney+, WeTV  [home call
FrEm=) Free access to IndiHome TV, 100mins
495,000 40 12,375/83 channels | olay+, Vidio, Disney+, WeTV  |home call
Free access to IndiHome TV, 100mins
. . R Catchplay+, Vidio, Disney+, WeTV__ |home call
3P Package Gamer 615,000 50 12,300(83 channels  |coess to GameQoo, IndiHomeTV, - |100mins .
Disney+, Pijar belajar, Langit Musik |home call |Installation fee
(Internet + TV + Access to GameQoo, IndiHomeTV, [100mins |discount
Phone) 965,000 100 9,650|83 channels ) o - . .
Disney+, Pijar belajar, Langit Musik |home call

Source: Company, Indo Premier

Fig. 27: MyRepublic packages

Refer to Important disclosures in the last page of this report
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od b .. on Fee T e e/ ) i ote
P

Value 309,000 30 10,300

Fast 409,000 50 8,180

Nova 639,000 100 6,390 Including
Router Pro
Including

MyGamer 749,000 250 2,996 Router Pro

Value + TV 389,000 30 12,967|74 channels Vidio Platinum

Fast + TV 509,000 50 10,180|77 channels Vidio Platinum

Nova + TV 739,000 100 7,390(77 channels Vidio Platinum gsferex"'“s“’e

MyGamer + TV 829,000 250 3,316|77 channels Vidio Platinum ::orlene(;arexcluswe

Source: Company, Indo Premier

Fig. 28: First Media packages

Price/Mbps (in

TV Channels

Combo

Rp/Mbps) TV Channels/OTT/Quota Landline
Stream - 275.000 30 9.167 Access to FirstMediaX, HBO GO, 12- Cashback Rp15k/month for 12
Value ’ ’ months First+ Cloud 20GB service months, Free installation fee
Access to FirstMediaX, HBO GO,
Stream - Pro 525,000 150 3,500 CinemaWorld On Demand, Viu, 12- ﬁzz?::cﬁrenszi:;/;ﬂzgglnfzgz
months First+ Cloud 20GB service ’
Access to FirstMediaX, HBO GO,
ﬁtr::ir;r; 695,000 250 2,780 CinemaWorld On Demand, Viu, 12- ﬁirfj‘cgreﬂsslf:{;]‘;:?nf?;; 2
months First+ Cloud 20GB service !
Access to FirstMediaX, First Sport
Joy - Value 340,000 50 6,800| 7| chamnels (528D, |5 "1 5 months First+ Cloud 20GB Creliltnels (Rl iy 12
19 HD) . months, Free installation fee
service
Access to FirstMediaX, First Sport
Joy - Pro 415,000 100 4,150|20 chamnels (58 8D, |5 4 5 months First+ Cloud 20GB Cailezels (Rl e 12
22 HD) - months, Free installation fee
Access to FirstMediaX, Champion TV,
day= 665,000 175 3,800| 178 channels (94 |5 o Sport, SPOTV. 12-months Caitinels (Rl ey 12
Premium SD, 83 HD, 1 4K) X . months, Free installation fee
First+ Cloud 20GB service
Access to FirstMediaX, Catchplay, Viu,
Star - Value 975,000 250 3,000| 201 channels (104 1o a5 ionsgate Play, 12-months Cashback RpS0k/month for 12
SD, 96 HD, 1 4K) ) 4 months, Free installation fee
First+ Cloud 20GB service
Access to FirstMediaX, Catchplay, Viu,
Star - Pro 1,798,500 300 5,095|207 channels (106 |0 /2" ionsgate Play, 12-months Cashback Rp100k/month for 12
SD, 97 HD, 4 4K) N s months, Free installation fee
First+ Cloud 20GB service
Access to FirstMediaX, Catchplay, Viu,
Star - 3,106,500 500 6,213|224 channels (11915 25| ionsgate Play, 12-months Cashback Rp200k/month for 12
Premium SD, 101 HD, 4 4K) ) _ months, Free installation fee
First+ Cloud 20GB service

Source: Company, Indo Premier

Fig. 29: Biznet packages

Refer to Important disclosures in the last page of this report
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Monthly
Products Subscription Fee

Speed Limit (in  Price/Mbps (in Combo

TV Channels

(in Rp) Mbps) Rp/Mbps) TV Channels/OTT/Quota Landline
Only available in Java, Batam, Bali, and
Bangka, except in Jakarta, Depok,

Internet 0C 250,000 30 8,333 Tangerang, Bekasi, Surabaya, Denpasar,
and Badung, minimum contract for three
months

Internet 1C 375,000 100 3,750 Free Biznet Shopping Bag, Biznet gzgg:;/allable in Java, Batam, Bali, and

Wifi", Biznet Video® iable i ;

Internet 2C 575,000 200 2875 Only available in Java, Batam, Bali, and
Bangka

Home 700,000 250 2,800 Only available in Java, Batam, Bali, and

Gamers 3C Bangka

Combo 1C 575,000 100 5,750|56 channels IPTV Only available in Java, Bali, and Batam

Combo 2C 775,000 200 3,875|56 channels IPTV Only available in Java, Bali, and Batam
Only available in Sumatera and

Internet 0AS 250,000 20 12,500 Kalimantan, minimum contract for three
months

Internet 1AS 350,000 50 7,000 Free Biznet Shopping Bag, Biznet Only available in Sumatera and Kalimantan

Wifi", Biznet Video®
Internet 2AS 550,000 100 5,500 Only available in Sumatera and Kalimantan
Home . . .
650,000 125 5,200 Only available in Sumatera and Kalimantan

Gamers 3AS

Internet 1AW 330,000 30 11,000 Only available in Sulawesi

Internet 2AW 530,000 50 10,600 Free Biznet Shopping Bag, Biznet Only available in Sulawesi

Wifi", Biznet Video®

Gamers 3AW 630,000 50 12,600 ', Biznet Vice Only available in Sulawesi

Internet 1AN 450,000 30 15,000 Free Biznet Shopping Bag, Bimet Only ava!IabIe !n Nusa Tenggara

Internet 2AN 650,000 50 13,000 Wifi". Biznet Video? Only available in Nusa Tenggara

Gamers 3AN 800,000 50 16,000 i Only available in Nusa Tenggara

Source: Company, Indo Premier
Notes:
1)  Biznet Wifi: up to 100 Mbps
2)  Biznet Video: video-on-demand (VOD) portal

Fig. 30: XL packages
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Monthly

Products

Subscription Fee

(in Rp)

Speed Limit (in
Mbps)

Price/Mbps (in
Rp/Mbps)

TV Channels

Combo

TV Channels/OTT/Quota

Landline

27 March 2023
Sector Update
Telecommunications

15GB (2 SIM Cards), Vidio i
Value 305,000 30 10,167 Platinum 12 months, Free SMS March promo: Rp274k
Free installation fee
and calls on-net
25GB (2 SIM Cards), Vidio .
Smart 379,000 50 7,580 Platinum 12 months, Free SMS March promo: Rp334k
Free installation fee
and calls on-net
50GB (3 SIM Cards), Vidio .
Family 469,000 100 4,690 Platinum 12 months, Free SMS March promo: Rp409k
Free installation fee
and calls on-net
100GB (4 SIM Cards), Vidio .
Super User 679,000 300 2,263 Platinum 12 months, Free SMS March promo: RpS99k
Free installation fee
and calls on-net
300GB (5 SIM Cards), Vidio X
Uttimate 1,099,000 1,000 1,099 Platinum 12 months, Free SMS March promo: Rp999k
Free installation fee
and calls on-net
Value 159,000 30 5300 15GB (2 SIM Cards), Free SMS March promg: Rp129k
and calls on-net Free installation fee
Smart 244,000 60 4,067 25GB (2 SIM Cards), Free SMS March promo: Rp199k
and calls on-net Free installation fee
Family 359,000 120 2,092 50GB (3 SIM Cards), Free SMS March promo: Rp299k
and calls on-net Free installation fee
Super User 479,000 200 2395 100GB (4 SIM Cards), Free SMS March prom.o: Rp399k
and calls on-net Free installation fee
Uttimate 579,000 300 1,030 100GB (4 SIM Cards), Free SMS March promo: Rp499k
and calls on-net Free installation fee
Family 349,000 100 3,490 Free access Apps”
Super User 499,000 300 1,663 Free access Apps" Free installation fee
Ultimate 999,000 1,000 999 Free access Apps”
Source: Company, Indo Premier
Note:
1) Free access Apps: Vidio, Catchplay+, Youtube, AirConsole, Kumparan, Nussa, facetofeet, erosnow, Google Play Games, Google Play Movies & TV,

Google Play Music

Fig. 31: CBN packages

Monthly
Subscription Fee
(in Rp)

Speed Limit (in Combo

Mbps)

Price/Mbps (in

Rp/Mbps) TV Channels

Notes
Landline

Products

TV Channels/OTT/Quota

Fiber Broadband 20 299,000 20 14,950 Dens. TV+ Apps (FTA channel) on Up to 40Mbps
mobile devices & web speed boost
Fiber Broadband 50 399,000 50 7,980 Dens. TV+ Apps (FTA channel) on Up to 100Mbps
mobile devices & web speed boost
. Dens.TV+ Apps (FTA channel) on Up to 200Mbps
Fiber Broadband 100 799,000 100 7,990 mobile devices & web, Dens.TV Box speed boost
. Dens.TV+ Apps (FTA channel) on Up to 300Mbps
Fledraiks LIl Ly e N mobile devices & web, Dens.TV Box speed boost
Up to
Fiber Broadband 1G NA 1,000 NA Dens. TV+ Apps (FTA channel) on 1,000Mbps
mobile devices & web, Dens.TV Box
speed boost

Source: Company, Indo Premier

Fig. 32: MNC Play packages
Monthly
Subscription Fee

Combo

TV Channels/OTT/Quota

Speed Limit (in

Price/Mbps (in

Rp/Mbps) TV Channels

Products Notes
Mbps) Landline

(in Rp)
339,000 30 11,300 |72 channels Efnfa\gjf‘iﬂ(f.ﬂism:g%eg%
Residential Internet and 459,000 50 9,180 |72 channels E:i;ﬁzﬁ::ni;igm:ﬁ%eg'?g
Interactive IPTV 629,000 70 8,986 |72 channels gf:a\g;iol:;&igi:%:g%eg?g
709,000 100 7,090 |72 channels Efga\ﬁjfﬁzzllfdzigm:g%egﬁg
Residential Internet for 539,000 50 L0 E:g I%?rr:,eFi’tSiané I\SI,\(:Igitl);I;a regends,
SR e

Source: Company, Indo Premier

Refer to Important disclosures in the last page of this report
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Telecommunications

Fig. 33: Oxygen packages

Monthly
Products Subscription Fee

. q . Combo
Speed Limit (in Price/Mbps (in TV Channels Notes

(in Rp) Al Redibes) TV Channels/OTT/Quota Landline
Unlimited Smartfren quota for 3-4

Stream 25 306,000 25 12,240 gadgets, Free modem for WiFi Free installation fee

Stream 50 414,000 50 8,280 Unlimited Smartfren quota for 5 Free installation fee
gadgets, Free modem for WiFi

Stream 100 576,000 100 5,760 Unlimited Smartfren quota for 10 Free installation fee
gadgets, Free modem for WiFi

Zoom 25 324,000 25 12,960 |86 channels Ul e ETERiEN e e e Free installation fee
gadgets, Free modem for WiFi

Zoom 50 432,000 50 8,640 |86 channels U STEGiEm aLela (o) Free installation fee
gadgets, Free modem for WiFi

Zoom 100 595,000 100 5,950 (86 channels Unifiize Saien Sres o) 10 Free installation fee

gadgets, Free modem for WiFi
Unlimited Smartfren quota for 3-4
Power 25 378,000 25 15,120 |90 channels gadgets, Free modem for WiFi, Free
TransVision basic package XStream
Unlimited Smartfren quota for 5
Power 50 486,000 50 9,720 |90 channels gadgets, Free modem for WiFi, Free
TransVision basic package Xstream
Unlimited Smartfren quota for 10
Power 100 648,000 100 6,480 |90 channels gadgets, Free modem for WiFi, Free
TransVision basic package Xstream
6GB Smartfren quota, Unlimited
Smartfren night quota, 1,000+ Video
on Demand, Free calls on-net (Only
available in Jadetabek area)

10GB Smartfren quota + 4GB extra
quota, Unlimited Smartfren night
Squad 50 486,000 50 9,720 |83 channels quota, 1,000+ Video on Demand, Free Premium STB rental
Free calls on-net (Only available in
Jadetabek area)

18GB Smartfren quota + 8GB extra
quota, Unlimited Smartfren night
Squad 100 648,000 100 6,480 |83 channels quota, 1,000+ Video on Demand, Free Premium STB rental
Free calls on-net (Only available in
Jadetabek area)

Squad 25 378,000 25 15,120 |83 channels Free Premium STB rental

Source: Company, Indo Premier

Fig. 34: ICON+ packages
Monthly

imit (i i i Combo
Products Subscription Fee sPe;ijlsn;'t i Pr;:e/lmgpss)(ln TV Channels m Notes
(in Rp) ? AP TV Channels/OTT/Quota Landline
Iconnet 10 185,000 10 18,500
Iconnet 20 207,000 20 10,350 Only available in Greater Jakarta,
Iconnet 50 297,000 50 5,940 free installation
Iconnet 100 427,000 100 4,270
Iconnet 10 188,000 10 18,800
Iconnet 20 212,000 20 10,600 Only available in Java and Bali,
Iconnet 50 336,000 50 6,720 free installation
Iconnet 100 563,000 100 5,630
Iconnet 10 193,000 10 19,300
Iconnet 20 250,000 20 12,500 Only available in Sumatera and
Iconnet 50 395,000 50 7,900 Kalimantan, free installation
Iconnet 100 635,000 100 6,350
Iconnet 10 196,000 10 19,600
Iconnet 20 287,000 20 14,350 Only available in Eastern
Iconnet 50 414,000 50 8,280 Indonesia, free installation
Iconnet 100 679,000 100 6,790

Source: Company, Indo Premier
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27 March 2023
Sector Update

Telecommunications

Fig. 35: Bali Fiber packages

Products

Monthly

Subscription Fee

Speed Limit (in

Price/Mbps (in

Rp/Mbps)

TV Channels

31 channels Basic

TV Channels/OTT/Quota

Basic TV Channels only

Xtream

Benoa - Basic 199,000 15 13,267 available in certain
TV channels ;
regions
31 channels Basic Basic TV Channels only
Ubud - Basic 279,000 30 9,300 available in certain
TV channels :
regions
. Basic TV Channels only
Legian - Basic 379,000 60 6,317, channels Basic available in certain
TV channels ;
regions
31 channels Basic Basic TV Channels only
Kintamani - Basic 479,000 120 3,992 available in certain
TV channels ;
regions
Benoa Combo 103 channels (64
Vaganza Platinum 523,000 e B2 SD, 39 HD)
Ubud Combo Vaganza 103 channels (64
Platinum 2000 S0 L3553 SD, 39 HD)
Legian Combo 103 channels (64
Vaganza Platinum 202000 50 B SD, 39 HD)
Kintamani Combo 103 channels (64
Vaganza Platinum 609,000 120 5,075 SD, 39 HD)
Ubud Combo Xtream 379,000 30 12,633|97 channels
Legian Combo Xtream 479,000 60 7,983(97 channels
Kintamani Combo 579,000 120 4,825(97 channels

Source: Company, Indo Premier

HiFi

Fig. 36: Indosat Hifi packages
Monthly
Products  Subscription Fee
(in Rp)

Speed Limit (in
245,000 30
275,000 50
345,000 100
555,000 300
655,000 500

Price/Mbps (in
Rp/Mbps)

TV Channels

TV Channels/OTT/Quota

Landline

Free installation
fee and router

Source: Company, Indo Premier

Fig. 37: Indihome Price/Mbps

Refer to Important disclosures in the last page of this report

Page 24 of 32



INDOPREMIER Lottor Unmte

Telecommunications

Price/Mbps (in Rp/Mbps) MoM 1D
Products Notes
Jan22  Feb-22  Mar22  Apr22  May-22  Jun-22  Jul-22 Aug- Sep-22 Oct-22 Nov-22  Dec22  Jan-23 Feb-23 Mar-23  change  change

1P Package (Internet only) 1 11,000 11,000 11,000 11,000 11,000 9,333 9,333 9,333 9,333 0.0%|  0.0%|-
1P Package (Internet only) 2 9,833 9,833 9,833 9,833 0.0%|  0.0%|-
1P Package (Internet only) 3 7,750 7,750 7,750 7,750 0.0%]| 0.0%|-
2P Package (Internet + TV) 1 12,333 12,333 12,333 12,333 12,333 12,333 12,333 12,333 12,333 00%|  0.0%-
2P Package (Internet + TV) 2 11,333 N/A| N/A|-
2P Package (Internet + TV) 3 15,167 NA| NA-
2P Package (Internet + TV) 4 12,125 N/A| N/A|-
2P Package (Internet + TV) 5 11,900 11,900 11,900 11,900 11,900 11,900 11,900 11,900 10,100  -15.1%| -15.1%|-
f,C)PaC'(age Gamer (Internet + 13,300 13,300 13,300 13,300 13,300 13,300 13,300 13,300 13,300 0.0%|  0.0%|-
2P Package (Internet + Phone) 1 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,000 -4.8%|  -4.8%|-
2P Package (Internet + Phone) 2 7,375 NA NA-
2P Package (Internet + Phone) 3 8,250 N/A| N/A|-
2P Package (Internet + Phone) 4 7,500 7,500 7,500 7,200 4.0%|  -4.0%|-
i:;:?':"ge Canel(e el 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 0.0%|  0.0%|-
i:;:?kzage Garer (Intemet + 10,900 10,900 10,900 10,900 10,900 10,900 10,900 10,900 10,900 0.0%|  0.0%)|-
i:;gksage EEBERG 8,950 8,950 8,950 8,950 8,950 8,950 8,950 8,950 8,950 0.0%|  0.0%|-
ﬁ':;:?kfge (internet + TV + 12,833 12,833 12,833 12,833 12,833 12,833 12,833 12,833 12,000 65%|  -6.5%|
3P Package (Internet + TV + 13,000 NA NAl-
Phone) 2

3P Package (Internet + TV + 15,838 VA al-
Phone) 3

3P Package (Internet + TV + - ol vl
Phone) 4

?,:;:?';age (Internet + TV + 12,300 12,300 12,300 12,300 12,300 12,300 12,300 12,300 10,300 16.3%| -16.3%)|-
3P Package Gamer(Intemet + 12,300 12,300 12,300 12,300 12,300 12,300 12,300 12,300 12,300 0.0%|  0.0%)|-
TV + Phone) 1

3P Package Gamer (Infemet + 9,650 9,650 9,650 9,650 9,650 9,650 9,650 9,650 9,650 0.0%|  0.0%|-
TV + Phone) 2

Source: Company, Indo Premier

Fig. 38: MyRepublic Price/Mbps

Price/Mbps (in Rp/Mbps) MoM
Products
Jan22  Feb22  Mar22  Apr22  May-22 Juk22  Aug22  Sep-22 - change  change
Value 11,433 11,433 11,433 11,433 10,300 10,300 10,300 10,300 10,300 0.0%|  0.0%|-
Fast 9,080 9,080 9,080 9,080 8,180 8,180 8,180 8,180 8,180 0.0%|  0.0%|-
Nova 7,100 7,100 7,100 7,100 6,390 6,390 6,390 6,390 6,390 0.0%|  0.0%|-
MyGamer 3328 3,328 3,328 3328 2,996 2,99 2,9% 2,996 2,9% 0.0%|  0.0%|-
Value + TV 14,400 14,400 14,400 14,400 12,967 12,967 12,967 12,967 12,967 0.0% 0.0%|-
Fast + TV 11,300 11,300 11,300 11,300 10,180 10,180 10,180 10,180 10,180 0.0%|  0.0%|-
Nova + TV 8210 8,210 8,210 8210 7,390 7,390 7,390 7,390 7,390 0.0%|  0.0%|-
MyGamer + TV 3,316 3,316 3,316 3,316 3,316 0.0%|  0.0%|-

Source: Company, Indo Premier

Fig. 39: First Media Price/Mbps

Price/Mbps (in Rp/Mbps) MoM
Products Jan-22  Feb22  Mar-22  Apr22  May:22  Jun22  Juk22  Aug22  Sep22  Oct22  Nov-22  Dec2  Jan23 Mar23  change change
Stream - Value 9,167 9,167 9,167 0.0% 0.0%|-
Stream - Pro 350 3500 3500 0.0%  0.0%-
Stream - Premium 2,780 2,780 2,780 0.0%|  0.0%|-
Joy - Value 6800 6800 6800 0.0%  0.0%-
Joy - Pro 4150 4150 4,150 0.0%  0.0%-
Joy - Premmium 3800 3800 3800 00%  0.0%-
Star - Value 3900 390 3900 0.0%  0.0%-
Star - Pro 599 5995 599 0.0%  0.0%-
Star - Premium 6213 62138 6213 00%  0.0%

Source: Company, Indo Premier

Fig. 40: Biznet Price/Mbps

P, Price/Mbps (in Rp/Mbps) MoM YTD
rocuets Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 change  change
Internet 0C 8,333 8,333 8,333 8,333 8,333 8,333 8,333 8,333 8,333 0.0% 0%|-
Internet 1C 4,412 3,750 3,750 3,750 3,750 3,750 3,750 3,750 3,750 0.0%) 0%|-
Internet 2C 3,286 2,875 2,875 2,875 2,875 2,875 2,875 2,875 2,875 0.0% 0%|-
Home Gamers 3C 4,000 2,800 2,800 2,800 2,800 2,800 2,800 2,800 2,800 0.0% 0%|-
Combo 1C 6,765 5,750 5,750 5,750 5,750 5,750 5,750 5,750 5,750 0.0% 0%|-
Combo 2C 4,429 3,875 3,875 3,875 3,875 3,875 3,875 3,875 3,875 0.0%| 0%|-
Internet 0AS 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 0.0%] 0%|-
Internet 1AS 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 0.0%) 0%|-
Internet 2AS 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 0.0% 0%|-
Home Gamers 3AS 6,500 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 0.0% 0%|-
Internet 1AW 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 0.0%| 0%|-
Internet 2AW 10,600 10,600 10,600 10,600 10,600 10,600 10,600 10,600 10,600 0.0% 0%|-
Gamers 3AW 12,600 12,600 12,600 12,600 12,600 12,600 12,600 12,600 12,600 0.0%] 0%|-
Internet 1AN 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 0.0% 0%|-
Internet 2AN 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 0.0% 0%|-
Gamers 3AN 16,000 16,000 16,000 16,000 16,000 16,000 16,000 16,000 16,000 0.0%) 0%|-
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Source: Company, Indo Premier

Fig. 41: XL Price/Mbps

Price/Mbps (in Rp/Mbps) MoM YTD
Products Notes
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 change  change
XL Satu Fiber Value 10,167 11,285 11,285 10,167 10,167 10,167 10,167 10,167 10,167 0.0% 0%|-
XL Satu Fiber Smart 7,580 8,414 8,414 7,580 7,580 7,580 7,580 7,580 7,580 0.0% 0%|-
XL Satu Fiber Family 4,690 5,206 5,206 4,690 4,690 4,690 4,690 4,690 4,690 0.0% 0%|-
XL Satu Fiber Super User 2,263 2,512 2,512 2,263 2,263 2,263 2,263 2,263 2,263 0.0% 0%|-
XL Satu Fiber Ultimate 1,099 1,220 1,220 1,099 1,009 1,099 1,099 1,099 1,099 0.0%)| 0%|-
XL Satu Lite Value 5,300 5,300 5,300 5,300 5,300 5,300 5,300 5,300 5,300 0.0%)| 0%|-
XL Satu Lite Smart 4,067 4,067 4,067 4,067 4,067 4,067 4,067 4,067 4,067 0.0% 0%|-
XL Satu Lite Family 2,992 2,992 2,992 2,992 2,992 2,992 2,992 2,992 2,992 0.0%)| 0%|-
XL Satu Lite Super User 2,395 2,395 2,395 2,395 2,395 2,395 2,395 2,395 2,395 0.0%)| 0%|-
XL Satu Lite Utimate 1,809 1,930 1,930 1,930 1,930 1,930 1,930 1,930 1,930 0.0%)| 0%|-
XL Home Fiber Family 3,490 3,490 3,490 3,490 3,490 3,490 3,490 3,490 3,490 0.0%)| 0%|-
XL Home Fiber Super User 1,663 1,663 1,663 1,663 1,663 1,663 1,663 1,663 1,663 0.0%)| 0%|-
XL Home Fiber Ultimate 999 999 999 999 999 999 999 999 999 0.0%)| 0%|-

Source: Company, Indo Premier

Fig. 42: CBN Price/Mbps

Price/Mbps (in Ro/Mops) MoM YD "
fe
D FebR Mr2 ARl N el W Agl Spl Ol MR Dmd el Febdd My Change chine

Fiber Broadoand 20 1490 14%0 1450 14950 14350
Fier Broadhend 50 T80 T80 TR0 0 790 T TR0 TOW
Fiber Broadoand 100 190 T T M0 70 T80 70 TN
Fiber Broadhend 300 4663 4663 4663 4B 4GB0 4660 4680 4663

Source: Company, Indo Premier

Products

Fig. 43: MNC Play Price/Mbps

Price/Mbps (in Rp/Mbps)
Products LELL WL Notes

22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 change  change

Residential Intemet and 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300 11,300 0.0% 0%]-
Interactive IPTV 30

Residential Interet and 9,180 9,180 9,180 9,180 9,180 9,180 9,180 9,180 9,180 0.0% 0%]-
Interactive IPTV 50

Residential Internet and 8,986 8,986 8,986 8,986 8,986 8,986 8,986 8,986 8,986 0.0% 0%|-
Interactive IPTV 70

Residential Internet and 7,090 7,090 7,090 7,090 7,090 7,090 7,090 7,090 7,090 0.0% 0%|-
Interactive IPTV 100

Residential Internet for Online 10,780 10,780 10,780 10,780 0.0%] 0%|-
Game 1

Residential Internet for Online 7,990 7,990 7,990 7,990) 0.0%] 0%|-
Game 2

Source: Company, Indo Premier

Fig. 44: Oxygen Play Price/Mbps

Price/Mbps (in Rp/Mbps) MoM D
Products Notes
Jan22  Feb22  Mar22  Apr22  May22  Jun-22 Jul-22 Aug-22 Sep-22 change  change

Stream 25 12,240 12,240 12,240 12,240 12,240 12,240 12,240 12,240 12,240 0.0%] 0%|-
Stream 50 8,280 8,280 8,280 8,280 8,280 8,280 8,280 8,280 8,280 0.0%| 0%|-
Stream 100 5,760 5,760 5,760 5,760 5,760 5,760 5,760 5,760 5,760, 0.0% 0%|-
Zoom 25 12,960 12,960 12,960 12,960 12,960 12,960 12,960 12,960 12,960 0.0%| 0%|-
Zoom 50 8,640 8,640 8,640 8,640 8,640 8,640 8,640 8,640 8,640 0.0% 0%|-
Zoom 100 5,950 5,950 5,950 5,950 5,950 5,950 5,950 5,950 5,950 0.0%| 0%|-
Power 25 15,120 15,120 15,120 15,120 15,120 15,120 15,120 15,120 15,120 0.0%| 0%|-
Power 50 9,720 9,720 9,720 9,720 9,720 9,720 9,720 9,720 9,720 0.0%| 0%|-
Power 100 6,480 6,480 6,480 6,480 6,480 6,480 6,480 6,480 6,480 0.0% 0%|-
Squad 25 15,120 15,120 15,120 15,120 15,120 15,120 15,120 15,120 15,120 0.0%| 0%|-
Squad 50 9,720 9,720 9,720 9,720 9,720 9,720 9,720 9,720 9,720 0.0%| 0%|-
Squad 100 6,480 6,480 6,480 6,480 6,480 6,480 6,480 6,480 6,480 0.0%| 0%|-
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Source: Company, Indo Premier

Fig. 45: ICON+ Play Price/Mbps

- Price/Mbps (in Rp/Mbps) MoM YTD
roducts Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-: Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Mar-23 change  change

Iconnet 10 Greater Jakarta 13,500 13,500 13,500 13,500 13,500 13,500 18,500 18,500 18,500 0.0% 0%|-
Iconnet 20 Greater Jakarta 9,250 9,250 9,250 9,250 9,250 9,250 10,350 10,350 10,350 0.0%] 0%|-
Iconnet 50 Greater Jakarta 5940 5,940 5,940 5,940 5,940 5940 5,940 5,940 5940 0.0% 0%|-
Iconnet 100 Greater Jakarta 4,270 4,270 4,270 4,270 4,270 4,270 4,270 4,270 4,270 0.0% 0%|-
Iconnet 10 Java and Bali 14,000 14,000 14,000 14,000 14,000 14,000 18,800 18,800 18,800 0.0% 0%|-
Iconnet 20 Java and Bali 9,400 9,400 9,400 9,400 9,400 9,400 10,600 10,600 10,600 0.0%) 0%|-
Iconnet 50 Java and Bali 6,720 6,720 6,720 6,720 6,720 6,720 6,720 6,720 6,720 0.0% 0%|-
Iconnet 100 Java and Bali 5,630 5,630 5,630 5,630 5,630 5,630 5,630 5,630 5,630 0.0% 0%|-
lconnet 10 Sumatera and 14,500 14,500 14,500 14,500 14,500 14,500 19,300 19,300 19,300 0.0% 0%|-
Kalimantan

:f:‘?r:‘:ngons“ma'era e 9,650 9,650 9,650 9,650 9,650 9,650 12,500 12,500 12,500 0.0% 0%|-
lconnet 50 Sumatera and 7,900 7,900 7,900 7,900 7,900 7,900 7,900 7,900 7,900 0.0% 0%|-
Kalimantan

conpeliooSunaieraiend 6,350 6,350 6,350 6,350 6,350 6,350 6,350 6,350 6,350 0.0% 0%|-
Kalimantan

Iconnet 10 Eastern Indonesia 15,000 15,000 15,000 15,000 15,000 15,000 19,600 19,600 19,600 0.0% 0%|-
Iconnet 20 Eastern Indonesia 9,800 9,800 9,800 9,800 9,800 9,800 14,350 14,350 14,350 0.0% 0%|-
Iconnet 50 Eastern Indonesia 8,280 8,280 8,280 8,280 8,280 8,280 8,280 8,280 8,280 0.0%) 0%|-
Iconnet 100 Eastern Indonesia 6,790 6,790 6,790 6,790 6,790 6,790 6,790 6,790 6,790 0.0% 0%|-

Source: Company, Indo Premier

Fig. 46: Bali Fiber Play Price/Mbps

/Mbps (in Rp/Mbps) MoM YTD

Products
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 change  change
Benoa - Basic 19,267 13,267 13,267 13,267 13,267 13,267 13,267 13,267 13,267 0.0%] 0%| -
Ubud - Basic 12,300 9,300 9,300 9,300 9,300 9,300 9,300 9,300 9,300 0.0% 0%| -
Legian - Basic 7,817 6,317 6,317 6,317 6,317 6,317 6,317 6,317 6,317 0.0%] 0%| -
Kintamani - Basic 4,742 3,992 3,002 3,992 3,092 3,992 3,992 3,002 3,992 0.0% 0%| -
Ez"ﬁ"?mb" Vaganza 27,933 21,933 21,933 21,933 21,933 21,933 21,933 21,933 21,933 0.0%| 0%| -
Ubud Combo Vaganza Platinum 16,633 13,633 13,633 13,633 13,633 13,633 13,633 13,633 13,633 0.0%] 0%| -
Legian Cormbo Vaganza Platinum 9,983 8,483 8,483 8,483 8,483 8,483 8,483 8,483 8,483 0.0% 0%| -
S:Z:;:‘:‘"' Cortoposanza 5,825 5,075 5,075 5,075 5,075 5,075 5,075 5075 5,075 0.0% 0%| -
Ubud Combo Xiream 15,633 12,633 12,633 12,633 12,633 12,633 12,633 12,633 12,633 0.0%) 0% -
Legian Combo Xtream 9,483 7,983 7,983 7,983 7,983 7,983 7,983 7,083 7,983 0.0% 0%| -
Kintamani Combo Xtream 5,575 4,825 4,825 4,825 4,825 4,825 4,825 4,825 4,825 0.0%] 0% -

Source: Company, Indo Premier

Fig. 47: Indosat Hifi Price/Mbps

Price/Mbps (in Rp/Mbps) MoM

Products
Iy Feb Marl AR MaypR  Jn k2 Al Sepl Ot Nov2d  Decd  Jandd  Febdd  Mards  Change

HFi 30 167 8167 8167 8167 8167 86T 8167 00% 0%
Hi 50 5500 5500 5500 5500 5500 5500 5500  0.0% 0%
HiFi 100 340 3450 3450 3450 3450 3460 3450]  0.0% 0%
HiFi 300 180 180 180 180 1850  00% 0%
HiFi 500 130 130 1310 1310 130 00% (%[

Source: Company, Indo Premier

Fig. 48: Indihome price changes
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Monthly subscri i MoM )
Products Notes
Jan-22  Feb-22  Mar22  Apr-22  May-22  Jun-22 Jul-22 Aug-22 5 Dec-22 Jan-23 Feb-23 Mar-23 change  change
1P Package (Internet only) 1 330,000 330,000 330,000 330,000 330,000 280,000 280,000 280,000 260,000 00%|  00%|-
1P Package (Inferet only) 2 295,000 295,000 295,000 295,000 00%|  00%|-
1P Package (Interet only) 3 310,000 310,000 310,000 310,000 00%|  00%|-
2P Package (Internet + TV) 1 370,000 370,000 370,000 370,000 370,000 370,000 370,000 370,000 370,000 00%|  00%|-
2P Package (Internet + TV) 2 340,000 NA NA-
2P Package (Internet + TV) 3 455,000 NA NA|-
2P Package (Internet + TV) 4 485,000 NA NA-
2P Package (Internet + TV) 5 595,000 595,000 595,000 595,000 595,000 595,000 595,000 595,000 505,000(  -15.1%| -15.1%|-
i\P/)PaCk"ge Gamer (Internet + 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 399,000 0.0%  0.0%|-
2P Package (Internet + Phone) 1 315,000 315,000 315,000 315,000 315,000 315,000 315,000 315,000 300,000 4.8%|  -4.8%|-
2P Package (Internet + Phone) 2 295,000 NA NA-
2P Package (Internet + Phone) 3 330,000 NA NA-
2P Package (Internet + Phone) 4 375,000 375,000 375,000 360,000 4.0%|  -4.0%|-
i’:;zc)k‘age Camei(Rlomety 375,000 375,000 375,000 375,000 375,000 375,000 375,000 375,000 375,000 0.0%|  0.0%|-
é':;zc)';age Gamer (Internet + 545,000 545,000 545,000 545,000 545,000 545,000 545,000 545,000 545,000 0.0%|  0.0%-
i'::;';age Gamer (Internet + 895,000 895,000 895,000 895,000 895,000 895,000 895,000 895,000 895,000 0.0%|  0.0%-
g':;i?;age (internet + TV + 385,000 385,000 385,000 385,000 385,000 385,000 385,000 385,000 360,000 6.5%|  -6.5%|-
3P Package (Internet + TV + p—— v Al
Phone) 2
3P Package (Internet + TV + 475,000 ol Al
Phone) 3
3P Package (Internet + TV + p— wa wal-
Phone) 4
i’:ﬁ:a:)?ge (Internet + TV + 615,000 615,000 615,000 615,000 615,000 615,000 615,000 615,000 5150000  -163%| -16.3%|-
3P Package Gamer (Infernet + 615,000 615,000 615,000 615,000 615,000 615,000 615,000 615,000 615,000 0.0%  0.0%|-
TV + Phone) 1
3P Package Gamer (Infernet + " "
v+ promy 2 965,000 965,000 965,000 965,000 965,000 965,000 965,000 965,000 965,000 00%  00%

Source: Company, Indo Premier

Fig. 49: MyRepublic price changes

Monthly subscription fee (in Rp) MoM
Products Notes
Jan22  Feb22 Mar22  Apr22  May22  Jun22 Aug-22 Sep-22 Oct-22 Mar23  change change
Value 343,000 343,000 343,001 343,000 309,000 309,000 309,000 309,000 309,000 0.0%  0.0%|-
Fast 454,000 454,000 454,001 454,000 409,000 409000 409000 409,000 409,000 0.0%  0.0%-
Nova 710,000 710,000 710,001 710,000 639,000 639,000 639,000 639,000 639,000 0.0%  0.0%|-
MyGamer 832,000 832,000 832,001 832,000 749,000 749,000 749,000 749,000 749,000 0.0%|  0.0%|-
Value + TV 432,000 432,000 432,000 432,000 389,000 389,000 389000 389,000 389,000 0.0%  0.0%-
Fast + TV 565,000 565,000 565,000 565,000 509,000 509,000 509,000 509,000 509,000 0.0%  0.0%|-
Nova + TV 821,000 821,000 821,000 821,000 739,000 739,000 739000 739,000 739,000 0.0%  0.0%-
MyGamer + TV 829,000 829,000 829,000 829,000 829,000 0.0%  0.0%|-

Source: Company, Indo Premier

Fig. 50: First Media price changes

Monthly subscription fee (in Rp) MoM

Products Notes
Jan22  Feb22  Mar22  Apr22  May22  Jun-22 Jul22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Mar23  change change
Stream - Value 275,000 275,000 275,000 0.0%|  0.0%]-
Stream - Pro 525,000 525,000 525,000 0.0%|  0.0%]-
Stream - Premium 695,000 695,000 695,000 0.0%|  0.0%]-
Joy - Value 340,000 340,000 340,000 0.0%  0.0%]-
Joy - Pro 415,000 415,000 415,000 0.0%|  0.0%]-
Joy - Premium 665,000 665,000 665,000 0.0%|  0.0%]|-
Star - Value 975,000 975,000 975,000 0.0%|  0.0%]|-
Star - Pro 1,798,500 1,798,500 1,798,500 0.0%|  0.0%]|-
Star - Premium 3,106,500 3,106,500 3,106,500 0.0%|  0.0%]|-

Source: Company, Indo Premier

Fig. 51: Biznet price changes

Monthly subscription fee (in Rp) MoM

Products Y0 Notes
Jan-22  Feb22  Mar22  Apr22  May-22  Jun22 Aug-22 Sep-22 Dec-22 Jan-23 Mar-23 change  change
Internet 0C 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 0.0%|  0.0%-
Internet 1G 375,000 375,000 375,000 375,000 375,000 375,000 375,000 375,000 375,000 0.0%|  0.0%|-
Internet 2C 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 0.0%|  0.0%-
Home Gamers 3C 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 0.0%|  0.0%-
Combo 1C 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 0.0%|  0.0%-
Combo 2C 775,000 775,000 775,000 775,000 775,000 775,000 775,000 775,000 775,000 0.0%|  0.0%-
Internet 0AS 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 0.0%|  0.0%-
Internet 1AS 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 0.0%|  0.0%-
Internet 2AS 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 550,000 0.0%|  0.0%-
Home Gamers 3AS 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 0.0%|  0.0%-
Internet 1AW 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 0.0%|  0.0%-
Internet 2AW 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 530,000 0.0%|  0.0%-
Gamers 3AW 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 630,000 0.0%|  0.0%-
Internet 1AN 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 0.0%|  0.0%-
Internet 2AN 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 650,000 0.0%|  0.0%-
Gamers 3AN 800,000 800,000 800,000 800,000 800,000 800,000 800,000 800,000 800,000 0.0%| _ 00%|-

Source: Company, Indo Premier
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Fig. 52: XL price changes

Monthly subscription fee (in Rp) MoM

Products Notes
Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 change  change
XL Satu Fiber Value 305,000 338,550 338,550 305,000 305,000 305,000 305,000 305,000 305,000 0.0%| 0.0%|-
XL Satu Fiber Smart 379,000 420,690 420,690 379,000 379,000 379,000 379,000 379,000 379,000 0.0%| 0.0%|-
XL Satu Fiber Family 469,000 520,590 520,590 469,000 469,000 469,000 469,000 469,000 469,000 0.0%| 0.0%|-
XL Satu Fiber Super User 679,000 753,690 753,690 679,000 679,000 679,000 679,000 679,000 679,000 0.0%]| 0.0%|-
XL Satu Fiber Uttimate 1,099,000 1,219,890 1,219,890 1,099,000 1,099,000 1,099,000 1,099,000 1,099,000 1,099,000 0.0%| 0.0%|-
XL Satu Lite Value 159,000 159,000 159,000 159,000 159,000 159,000 159,000 159,000 159,000 0.0%| 0.0%|-
XL Satu Lite Smart 244,000 244,000 244,000 244,000 244,000 244,000 244,000 244,000 244,000 0.0%) 0.0%|-
XL Satu Lite Family 359,000 359,000 359,000 359,000 359,000 359,000 359,000 359,000 359,000 0.0%| 0.0%|-
XL Satu Lite Super User 479,000 479,000 479,000 479,000 479,000 479,000 479,000 479,000 479,000 0.0%| 0.0%|-
XL Satu Lite Utimate 579,000 579,000 579,000 579,000 579,000 579,000 579,000 579,000 579,000 0.0%| 0.0%|-
XL Home Fiber Family 349,000 349,000 349,000 349,000 349,000 349,000 349,000 349,000 349,000 0.0%)| 0.0%|-
XL Home Fiber Super User 499,000 499,000 499,000 499,000 499,000 499,000 499,000 499,000 499,000 0.0%]| 0.0%|-
XL Home Fiber Utimate 999,000 999,000 999,000 999,000 999,000 999,000 999,000 999,000 999,000 0.0%| 0.0%]-

Source: Company, Indo Premier

Fig. 53: CBN price changes

Wonthly subscripin e (i Rp) Holl

/L N/ 1/ 1%/ %/ /A ¥/ B thnge chige

Fir Boadhard 20 200000 2000 20000 2000 2900 2900 29000
e 50 Moo 3490 30000 309000 39000 390000 399000
dhard 100 L0 0000 799000 799000 799000 79900

thard 300 139000 1390 1300000 1300000 1300000 1399000 1399000 1399000

Notes

Source: Company, Indo Premier

Fig. 54: Oxygen price changes

Monthly subscription fee (in Rp) MoM YD

Products Notes

Jan22  Feb22  Mar22  Apr22  May22  Jun-22 Jul22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar23  change  change
Residential Internet and
Interactive IPTV 30
Residential Internet and
Interactive IPTV 50
Residential Infernet and
Interactive IPTV 70
Residential Internet and
Interactive IPTV 100
Internet for Game Online 1 539,000 539,000 539,000 539,000 0.0%|  0.0%]-
Internet for Game Online 2 799,000 799,000 799,000 799,000 00%|  0.0%|-

339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000 339,000 0.0%|  0.0%|-
459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000 459,000 0.0%|  0.0%|-
629,000 629,000 629,000 629,000 629,000 629,000 629,000 629,000 629,000 0.0%|  0.0%|-

709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 709,000 0.0%|  0.0%|-

Source: Company, Indo Premier

Fig. 55: Oxygen price changes
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] D
Products
May22  Jun-22 Mar-23 change  change
Stream 25 306,000 306,000 306,000 306,000 306,000 306,000 306,000 306,000 306,000 00%|  00%
Stream 50 414,000 414,000 414,000 414,000 414,000 414,000 414,000 414,000 414,000 00%|  00%|-
Stream 100 576,000 576,000 576,000 576,000 576,000 576,000 576,000 576,000 576,000 0.0%  0.0%|-
Zoom 25 324,000 324,000 324,000 324,000 324,000 324,000 324,000 324,000 324,000 00%|  00%|-
Zoom 50 432,000 432,000 432,000 432,000 432,000 432,000 432,000 432,000 432,000 00%|  0.0%|-
Zoom 100 595,000 595,000 595,000 595,000 595,000 595,000 595,000 595,000 595,000 00%|  0.0%|-
Power 25 378,000 378,000 378,000 378,000 378,000 378,000 378,000 378,000 378,000 00%|  00%|-
Power 50 486,000 486,000 486,000 486,000 486,000 486,000 486,000 486,000 486,000 00%|  0.0%|-
Power 100 648,000 648,000 648,000 648,000 648,000 648,000 648,000 648,000 648,000 00%|  00%|-
Squad 25 378,000 378,000 378,000 378,000 378,000 378,000 378,000 378,000 378,000 00%|  00%|-
Squad 50 486,000 486,000 486,000 486,000 486,000 486,000 486,000 486,000 486,000 00%|  0.0%|-
Squad 100 648,000 648,000 648,000 648,000 648,000 648,000 648,000 648,000 648,000 00%|  00%|-

Source: Company, Indo Premier

Fig. 56: ICON+ price changes

Monthly subscription fee (in Rp) MoM

Products n 7D Notes
Jan22  Feb22  Mar22  Apr-22  May22  Jun-22 Aug-22 Sep-22 change  change
Iconnet 10 Greater Jakarta 135,000 135,000 135,000 135,000 135,000 135,000 185,000 185,000 185,000 0.0%|  0.0%]|-
iconnet 20 Greater Jakarta 185,000 185,000 185,000 185,000 185,000 185,000 207,000 207,000 207,000 00%|  00%|-
Iconnet 50 Greater Jakarta 297,000 297,000 297,000 297,000 297,000 297,000 297,000 297,000 297,000 0.0%  0.0%|-
Iconnet 100 Greater Jakarta 427,000 427,000 427,000 427,000 427,000 427,000 427,000 427,000 427,000 0.0%|  0.0%|-
Iconnet 10 Java and Bali 140,000 140,000 140,000 140,000 140,000 140,000 188,000 188,000 188,000 0.0%  0.0%|-
iconnet 20 Java and Bali 188,000 188,000 188,000 188,000 188,000 188,000 212,000 212,000 212,000 0.0%  0.0%|-
Iconnet 50 Java and Bali 336,000 336,000 336,000 336,000 336,000 336,000 336,000 336,000 336,000 0.0%  0.0%|-
Iconnet 100 Java and Bali 563,000 563,000 563,000 563,000 563,000 563,000 563,000 563,000 563,000 0.0%|  0.0%|-
jconmet 10 Sumatera and 145,000 145,000 145,000 145,000 145,000 145,000 193,000 193,000 193,000 0.0%|  0.0%-
'K”;"::‘:‘mzai‘s""‘me’“ e 193,000 193,000 193,000 193,000 193,000 193,000 250,000 250,000 250,000 0.0%|  0.0%-
lf;"‘r:‘:ni%s“"‘ate’a and 395,000 395,000 395,000 395,000 395,000 395,000 395,000 395,000 395,000 0.0%|  0.0%-
';:h':‘:;“;o Sumatera and 635,000 635,000 635,000 635,000 635,000 635,000 635,000 635,000 635,000 0.0%|  0.0%-
Iconnet 10 Eastern Indonesia 150,000 150,000 150,000 150,000 150,000 150,000 196,000 196,000 196,000 0.0%  0.0%|-
Iconnet 20 Eastern Indonesia 196,000 196,000 196,000 196,000 196,000 196,000 287,000 287,000 287,000 0.0%  0.0%|-
Iconnet 50 Eastern Indonesia 414,000 414,000 414,000 414,000 414,000 414,000 414,000 414,000 414,000 0.0%  00%|-
iconnet 100 Eastern Indonesia 679,000 679,000 679,000 679,000 679,000 679,000 679,000 679,000 679,000 0.0%  0.0%|-

Source: Company, Indo Premier

Fig. 57: Bali Fiber price changes

Monthly subscription fee (in Rp) MoM
Products Notes
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Aug-22 Sep-22 Mar-23 change  change
Benoa - Basic 289,000 199,000 199,000 199,000 199,000 199000 199,000 198,000 199,000 0.0%|  0.0%|-
Uoud - Basic 369,000 279,000 279,000 279,000 279,000 279000 279000 279000 279,000 00%|  00%|-
Legian - Basic 469,000 379,000 379,000 379,000 379,000 379000 379000 879000 379,000 00%|  00%|-
Kintamani - Basic 569,000 479,000 479,000 479,000 479,000 479000 479000 479000 479,000 00%|  00%|-
Benoa Combo Vaganza Platinum 419,000 329,000 329,000 329,000 329,000 329,000 329000 329000 329,000 00%|  00%|-
Ubud Combo Vaganza Platinum 499,000 409,000 409,000 409,000 409,000 409,000 409000 409000 409,000 00%|  00%|-
Legian Combo Vaganza Platinum 599,000 509,000 509,000 509,000 509,000 509,000 509000 509000 509,000 00%|  00%|-
Q::;":;’“ Conbol oz 699,000 609,000 609,000 609,000 609,000 609,000 609,000 609,000 609,000 00%  0.0%|-
Ubud Combo Xiream 469,000 379,000 379,000 379,000 379,000 379000 379000 379000 379,000 00%|  0.0%|-
Legian Combo Xiream 569,000 479,000 479,000 479,000 479,000 479000 479000 479000 479,000 00%|  00%|-
Kintamani Combo Xiream 669,000 579,000 579,000 579,000 579,000 579,000 579000 579,000 579,000 00%|  00%|-

Source: Company, Indo Premier

Monthly subscription fe (in Rp) Hol

Products
o RMD Me2 AV Mg el W AgR S Ok Nl Dl Ul Rl Nl Change change

HiFi30 4000 25000 45000 24000 25000 245000 2450000 00% 00%-
HiFis0 000 25000 2m000 28000 2000 2000 28000 00% 00%-
HiFi 100 5000 00 MO0 000 MB000 MO0 5000 00% 00
HiFi 300 5000 %6000 SA00 %0 6000 00% 00%-
HiFi 500 630000 65000 65000 6000 6R000]  00% 00%-

Source: Company, Indo Premier
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SECTOR RATINGS

OVERWEIGHT : An Overweight rating means stocks in the sector have, on a market cap-weighted basis, a
positive absolute recommendation

NEUTRAL : A Neutral rating means stocks in the sector have, on a market cap-weighted basis, a neutral
absolute recommendation

UNDERWEIGHT : An Underweight rating means stocks in the sector have, on a market cap-weighted basis, a

negative absolute recommendation

COMPANY RATINGS

BUY . Expected total return of 10% or more within a 12-month period
HOLD . Expected total return between -10% and 10% within a 12-month period
SELL :  Expected total return of -10% or worse within a 12-month period

ANALYSTS CERTIFICATION

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the
subject securities or issuers; and no part of the research analyst's compensation was, is, or will be, directly or
indirectly, related to the specific recommendations or views expressed in the report.

DISCLAIMERS

This research is based on information obtained from sources believed to be reliable, but we do not make any
representation or warranty nor accept any responsibility or liability as to its accuracy, completeness or correctness.
Opinions expressed are subject to change without notice. This document is prepared for general circulation. Any
recommendations contained in this document do not have any regard to the specific investment objectives, financial
situation and the particular needs of any specific addressee. This document is not and should not be construed as an
offer or a solicitation of an offer to purchase or subscribe or sell any securities. PT Indo Premier Sekuritas or its
affiliates may seek or will seek investment banking or other business relationships with the companies in this report.



